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FINANCIAL DISCLAIMERS

Forward Looking Safe Harbor Statement

Certain statements contained in this presentation and in related comments by our management include “forward-looking statements” within the meaning of the Private Securities Lil
Examples of forward-looking statements include information concerning Booz Allen’s preliminary financial results, financial outlook and guidance, including forecasted revenue, Dilut
future quarterly dividends, and future improvements in operating margins, as well as any other statement that does not directly relate to any historical or current fact. In some case:

looking statements by terminology such as “may,” “will,” “could,” “should,” “forecasts,” “expects,” “intends,” “plans,” “anticipates,” “projects,” “outlook,” “believes,” “estimates,” “prei
“preliminary,” or the negative of these terms or other comparable terminology. Although we believe that the expectations reflected in the forward-looking statements are reasonabl

assurance these expectations will prove to have been correct.

These forward-looking statements relate to future events or our future financial performance and involve known and unknown risks, uncertainties and other factors that may cause ¢
activity, performance or achievements to differ materially from any future results, levels of activity, performance or achievements expressed or implied by these forward-looking state
important factors could cause actual results to differ materially from those contained in or implied by these forward-looking statements, including those factors discussed in our filing
Exchange Commission (SEC), including our Annual Report on Form 10-K for the fiscal year ended March 31, 2018, which can be found at the SEC’s website at www.sec.gov. All forwar
attributable to us or persons acting on our behalf are expressly qualified in their entirety by the foregoing cautionary statements. All such statements speak only as of the date made
law, we undertake no obligation to update or revise publicly any forward-looking statements, whether as a result of new information, future events or otherwise.

Booz Allen discloses in the following information Revenue, Excluding Billable Expenses, Adjusted Operating Income, Adjusted EBITDA, Adjusted EBITDA Margin on Revenue, Adjusted E
Excluding Billable Expenses, Adjusted Net Income, Adjusted Diluted EPS, and Free Cash Flow which are not recognized measurements under GAAP, and when analyzing Booz Allen’s pe
applicable, investors should (i) evaluate each adjustment in our reconciliation of revenue to Revenue, Excluding Billable Expenses, operating income to Adjusted Operating Income, ne
EBITDA, Adjusted EBITDA Margin on Revenue, Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses, Adjusted Net Income and Adjusted Diluted Earnings Per Share, and m
operating activities to Free Cash Flow, and the explanatory footnotes regarding those adjustments, each as defined under GAAP, (ii) use Revenue, Excluding Billable Expenses, Adjuste:
Adjusted EBITDA, Adjusted EBITDA Margin on Revenue, Adjusted EBITDA Margin on Revenue Excluding Billable Expenses, Adjusted Net Income, and Adjusted Diluted EPS in addition t
alternative to revenue, operating income, net income or diluted EPS as measures of operating results, and (iii) use Free Cash Flow in addition to and not as an alternative to net cash ¢
activities as a measure of liquidity, each as defined under GAAP. The Financial Appendix includes a reconciliation of Revenue, Excluding Billable Expenses, Adjusted Operating Income,
Adjusted EBITDA Margin on Revenue, Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses, Adjusted Net Income, Adjusted Diluted EPS, and Free Cash Flow to the most d
financial measure calculated and presented in accordance with GAAP. Booz Allen presents these supplemental performance measures because it believes that these measures provid
analysts with important supplemental information with which to evaluate Booz Allen’s performance, long term earnings potential, or liquidity, as applicable and to enable them to ass
performance on the same basis as management. These supplemental performance and liquidity measurements may vary from and may not be comparable to similarly titled measure
Booz Allen’s industry. With respect to our expectations for fiscal 2018, reconciliation of Adjusted Diluted EPS guidance to the closest corresponding GAAP measure is not available witl
on a forward-looking basis due to our inability to predict our stock price, equity grants and dividend declarations during the course of fiscal 2019. Projecting future stock price, equity
declared would be necessary to accurately calculate the difference between Adjusted Diluted EPS and GAAP EPS as a result of the effects of the two-class method and related possible
calculation of EPS. Consequently, any attempt to disclose such reconciliation would imply a degree of precision that could be confusing or misleading to investors. We expect the varia
to have an unpredictable, and potentially significant, impact on our future GAAP financial results.
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President & Chief Executive Officer




BOOZ ALLEN OVERVIEW

We bring bold thinking and a desire to be the best in
our work in consulting, analytics, digital solutions,
engineering, and cyber and with industries ranging from
defense to health, energy, and international development.

Founded in 1914

Headquartered in McLean, VA

Our employees work at
400+ locations in

20+ countries 24 600+

NUMBER OF EMPLOYEES
As of March 31, 2018

$6.2 billion in f

REVENL

SINGLE F

November 2010
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LEGACY OF INNOVATION

For more than 100 years, we have been helping our clients achieve the impossible, making it our business to identify and s
emerging challenges of our time.

MANAGEMENT
CONSULTING

In 1914, we pioneered the
modern-day management
consulting practice.

THEN

Bis

Our concepts like supply
chain management are
used worldwide.

NOW

MANAGEMENT
CONSULTING

DEFENSE

In 1940, we assisted the Navy
ahead of World War II.

The Navy remains our
largest client.

DEFENSE

NASA

We helped NASA plan the
Apollo moon landing in 1969.

We provide
mission-critical support
to the International
Space Station.

NASA

CYBER

Before the cyber threat was
understood, we assembled
leading cyber thinkers to help
clients move faster.

commercial and federal clients

CYBER

SPORTS

We helped navigate federal
antitrust laws ahead of a 1966
NFL-AFL merger.

We delivered an instant
replay process to MLB using
cutting-edge analytics.

SPORTS

A

Inth
advist
suC




OUR CLIENTS

l DEFENSE

Air Force
Army

Joint Combatant
Commands
Navy/Marine Corps

3%

CIVIL

Homeland Security
Health & Human
Services

GLOBAL / COMMERCIAL

+ Commercial: * International:
Financial services,

Middle East, North

utilities, energy, Africa region, and
retail, manufacturing, select Asian markets
healthcare

- INTEL

* U.S. Intelligence .

Agencies:

National Security

Agency, National
Geospatial Intelligence
Agency, National
Reconnaissance Office,
other classified clients

Veterans Affairs
Treasury
Justice

Military
Agencie
Defense
Agency,
Intellige
intellige
reconnz




INDUSTRIES WE SERVE

O

®© & O

FINANCIAL SERVICES
* Banking

* Hedge Funds

e Exchanges

* |nsurance

ENERGY & CRITICAL
INFRASTRUCTURE
e Oil & Gas

e Utilities

* Nuclear

HEALTH & LIFE SCIENCES
* Pharmaceutical

e Biotech

e Medical Device

TRANSPORTATION
* Automotive
¢ Aviation

We are engaged by premier clients across a set of industries

FINANCIAL SERVICES

* 17 of the Top 25 U.S. Financial Institutions (banks, exchanges, wealth mana;

ENERGY
* Multiple Fortune 50 Super-Major Qil Companies
* Multiple Nuclear and Non-Nuclear Utilities

HEALTH
* 13 of the Top 20 Pharmaceutical & Biotechnology Companies
* Ultra-Rare Disease Pharmaceutical Companies

TRANSPORTATION
* Multiple leading automakers/original equipment manufacturers (OEMs)
* Multiple U.S.-based Airlines

OTHER

* Fortune 100 Retailers

* Fortune 100 Consumer Packaged Goods (CPG) Providers
* Fortune 500 High Tech and Manufacturing Companies




OUR CAPABILITIES

CONSULTING

* Human Capital Planning

DIGITAL SOLUTIONS

* Digital Strategy

* Digital Experience

« Cloud & Data Platforms

* Modern Software Development

* Strategic Communications
= Wargames and Exercise Design

ANALYTICS

* Artificial Intelligence

CYBER
* Cyber Risk
« Data Science * Cyber Intelligence
« Automation * Cyber Solutions

* Precision Health * Cyber Operations

ENGINEERING

* Directed Energy

* Systems Engineering & Integration
* C4I5R and Networks

* Sustainment Engineering




OUR PEOPLE

24,600+ diverse, passionate,
and exceptional people driven
to excel, do right, and realize
positive change in everything
we do.

WHO WE ARE

.

28% are Veterans

69% hold a security clearance
40% have advanced degrees
65,000+ volunteer hours in FY18

Social impact focus areas: veterans and military families, STENM
health, education, community resilience

ACCOLADES

Fortune named Booz Allen as one of the World's Most Admired

Forbes selected us as one of the Top Employers for Veterans an
Best Management Consulting Firms for 2017.

We also have been honored with awards that showcase our err
- 9 Best Management Consulting Firms by Business Insider

- Top Company for People with Disabilities by Diversity Inc

- Best for Vets by Military Times

- Top Company of 2017 by LinkedIn

- Working Mother Magazine’s 100 Best Companies.




HISTORY OF REVENUE GROWTH

($ in millions)
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LEGACY OF STRONG TOTAL SHAREHOLDER RETURN

BAH TOTAL ANNUAL TSR SINCE IPO VS S&P 500
600%

500%
400%
300%
200%
100%

0%

(100%)
Nov-10 Nov-11 MNov-12 MNov-13 Nov-14 MNow-15 Nov-16

o BAH TSR s S&P 500 TSR

Note: BAH TSR as of 5/31/2018; Assumes dividend reinvestment




V2020 STRATEGY: INVEST, ADAPT THROUGH DOWNTURN...

ACCELERATE OUT OF IT

2013 Flashback:
THE ANTICIPATED CHALLENGE

* Post 9/11 and stimulus spending was not sustainable
* Pricing pressure in non-differentiated portion of market

* Industry participants searching for growth, likely to focus
on cost cutting, margin expansion

O

OUR RESPONSE

Compete on our terms -- quality and differen’
Streamline where we can...

... to invest in innovation, advanced capabiliti
Re-enter global commercial market

Dramatically increase technical content of oul
fundamentally reshape workforce

Build depth and breadth in Digital, Analytics,

Build partnerships and incubate technologies




RESULTS SHOW THAT V2020 STRATEGY HAS BEEN SUCCES

$2.50

$2.30

$2.10

$1.90

$1.70

$1.50

ACCELERATING ADJUSTED EBITDA, ADEPS GROWTH

FY13

FY14 FY15

= Adj. EBITDA

FY1l6

FY17

=9=ADEPS

5585

FYl8

SinMs

$616

5588

$560

$532

$504

8476

$4438

ORGANIC REVENUE GROWTH CONSISTENTLY A

10%
7.4%
5%
2.5%
0%
(2.3
5% (3.4% (3.79 (3.9%)
-10% (8.4%
-15% (13.2%) (12.8%)
(14.7%)
-20%
FY13 FY14 FY15 FY16 FY17

W Booz Allen  m Gov Services Industry Avg 2
i

1) Gov Services Industry comprised include Leidos, SAIC, ManTech, CACI, Engility, and

2) Organic growth encomp any disclosed cor v (through SEC filing, presen
transcript) around organic growth performance

3) Source: Company presentations, SEC filings, and earnings transcripts
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OUR UNIQUE MARKET POSITION

Government
Challenges

Unique
Value

Bo
Pr




VIRTUOUS CYCLE CREATES LONG TERM SHAREHOLDER VA

WE ARE CREATING VALUE FROM ACCELERATING GROWTH
THROUGH A VIRTUOUS CYCLE

Results in high-
quality work for
clients and
strong financial
performance

Doing work at
the center of
clients’ missions

Positions us to
win additional
work and attract
the right talent

Allows us to
identify and
invest in
high-demand
capabilities




Aerospace & Engineering

CHRIS BOGDAN

Senior Vice President

» Leader in Aerospace Account

» Retired as Lieutenant General after a 34 year career
in U.S. Air Force as both a test pilot and ultimately
an acquisition officer

» Program Executive Officer for the F-35 Lightning II
Joint Program Office




Civilian Services Group

KRISTINE MARTIN ANDERSC

Executive Vice President & Group Lead

» Currently lead Civilian Services Group
* Previously led Health Team, transforming business model

* Prior to joining Booz Allen, served as Vice President for
Operations and Strategy at CareScience




VIDEO: VETERANS BENEFIT
MANAGEMENT SYSTEM




HEALTH 12 YEAR GROWTH TREND

Gross Revenue in SM

$900
$800
$700

$600

oﬁ)cj>$5§k
o))
$500
$400
$300
$200
$100 I I
. |1

FYO07  FYO08 FY09  FY10 FY 11 FY 12 FY 13 FY14a  FY15 FY16 FY17  Fy18




LLOYD HOWELL

Chief Financial Officer and Treasurer
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GROWTH: HISTORY OF GROWING FASTER THAN MARKET

CUMULATIVE GROWTH RATES OVER TIME SHOW SIGNIFICANT MARKET SHARE GAINS

700%
600%
500%
400%
300%
200%
100%
0%

o0 o o o o~ ™ = ) o ~ o) @ o — o~ ) < N u

(=) ()] (=] o o o (=] (=] (=] (=] [w] o — — - — - — -

[=3] [=a] o (=] [=] (=) (=] (=] (=] (=] Qo (=] (=) (=] o o (=] o c

— — ~ ~ ~ o~ ~ ~ ~ ~ ~ ~ o~ ~ ~ ~ ~ o~ ~

(1) (1)
=—PBooz Allen Revenue —Discretionary Budget =—=Booz Allen Addressable Market (3)

Souree: Federal Procurement Date System (FPDS)

1) FY09 and FY10 discretionary government budget growth rates impacted by the American Reinvestment and Recovery Act (ARRA)

2) Based on government fiscal year; assumes government fiscal year 2017 aligns to Booz Allen fiscal year 2018

3) Addressable market defined as spending directed towards private contractors for management, technology, and engineering services




LARGE AND GROWING ADDRESSABLE MARKET

U.S. GOVERNMENT
2018 DISCRETIONARY BUDGET (1)

5450

Total
Contracted

$100
Addressable $124B

Contracted S50 -

+ INTEL, COMMERCIAL & $0 -

INTERNATIONAL

Notes:
(1) U.S. Office of Management and Budget. 2017 Budget of the U.5. Government.

$500

5400 -
$350 -
+ Intel $300 -
5250 -
5200 -

$150 -

Total Contractor-Addressable Services Spe
(GFY17-GFY23) (SB)

CAGR 2017-23

/J/-

$417 $424

$394 $402

GFY17 GFY18 GFY19 GFY20 GFY21 [

Historical = -




STRATEGY ALIGNED WITH GOVERNMENT PRIORITIES

‘ * 50+ Al/MI programs, from cutting- edge quantum computing to large agency-wide
Data Science & DS ($2-53B) DS (6-8%) + Only consulting firm certified with NVIDIA’s Deep Learning Institute at both beginr
Artificial Intelligence Al ($650M) MI (40-60%)

: * Driving transformation across full spectrum of agencies in Defense, Civil, and Intel
E[jte rprise-Scale ~$308B for Systems 6% + Leading development of niext generation solutions (Rec.gov)
Agile Development Development

Secure Cloud & * Full spectrum offerings helping secure cloud migration
Operational $2-38 5.89% * Virtual Cloud Defense offers integrated suite of security tools to protect sensitive «
Platforms + Helped Treasury build what will become first agency level FedRAMP High environr

Resilient Position * Full-suite capabilities enabling system modernization, future state development tt
Naviga tion. and $500M 70-80% designs, integration of domains, and mission assurance for the operational warfig|
T ' * Deploying next generation capabilities (M-code modernization, signal analysis, vis

9 situational awareness) across key Defense client spaces in Army, Navy, Air Force

: » Differentiated services include Advanced Threat Hunting, Security Automation ant
Adaptive Cyber $158 4-6% Cyber Machine Intelligence, Managed Threat Services

Defense » Combine Defense Cyber Operations and Offensive Cyber Operations capabilities tc
leading cyber centers: USCYBERCOM, DHS, DOJ, and other Intel Community partrn:
* Integrate data science and machine intelligence to improve human-centered expe

b $2.5-3.5B 20-30% * Innovation studios developing latest and greatest in immersive technology
Technologies * Deploying leading immersive technologies across key federal clients including Arm

Immersive

Sources: OMB, DOD (Budget Authority) BGOV Budget Forecast Dashboard {obligation data) for professional services estimate; Defense Science Board Technology Strateqgy Task Force




AMPLE BACKLOG PIPELINE TO SUPPORT GROWTH EXPECT!/

SOLID BACKLOG GROWTH PROVIDES $25B QUALIFIED PIPELINE, +
STRONG REVENUE VISIBILITY ($B) (60% New Work)
+18% x°160
$15 /
5% L 5136

cos $11.5 +25%/ $11.8
9.8
> $9.4
$6.2
$5.2 $4.5
S5
I‘" | 52.5 32.7

FY13 FY14 FY15 FY16 FY17 FY18

$10

$5.2 $6.6

Proposals
Submitted

$2.8

| |
N
Expecting Strong FY19 Bo

SV

®m Funded ® Unfunded ® Priced Options




GOAL OF 10-30 BPS ADJUSTED EBITDA MARGIN IMPROVEME
OVER 3 YEARS

&63’ MARGIN LEVERS ACCELERATING ADJUSTED EBI

ABILITY TO DRIVE MARGINS WHI
+  Mix shift—commercial, international

* Fixed-price technology work 12.0% - &f
6*;1.‘)

* Emerging businesses

= Operating scale 11.2% 1
10.4% -
ﬂ@ﬁﬁﬂ Potential Limits on 2% 1
{ ]
Y MARGIN EXPANSION 8.8% - . . _
FY13 FY14 FY15 FY16 P
* Growth in defense and intelligence work - . .
m— Adj. EBITDA —e—Ad]. EBIT

typically higher proportion of cost-plus work

*  Pursuit of larger, more complex bids -
can include higher billable expense ratio

* Continued investment in growth and hiring




SUFFICIENT BALANCE SHEET CAPACITY AND FLEXIBILITY T¢
EXECUTE CAPITAL DEPLOYMENT STRATEGY

BOOZ ALLEN DEBT MATURITY P
* Accelerating revenue growth to drive EBITDA Current Balances Due as of 3/31/1
Leverage: 2.6x

* Ample room relative to net operating leverage target of ~3.0x-3.5x LOTLA

e . . . 1
* No near-term maturities or fmancmg requirements W

* ~43% of debt fixed, including swaps

« ~55% flexible, pre-payabledebt W et

* FY 18 total liquidity of $787M: cash balance of $287M +
revolver availability of $500M

2018 2019 2020 2021 2022 2023 2024 2025 2026 2

(1

From time to time, we evaluate, and we currently are evaluating, conditions in the financing markets for opportunities to improve the terms of our indebtedness or abtain additional debt finan
amendments to our Credit Agreement. Such amendments could include a reduction of the effective interest on our outstanding indebtedness, improvements to the covenants, extension of ma
capacity under our Credit Agreement and other provisions governing our outstanding indebtedness. Funds obtained from any additional financing may be used to, among other things, finance




PLAN TO MAINTAIN DISCIPLINED, SHAREHOLDER-FRIENDLY
ALLOCATION

CURRENT CAPITAL ALLOCATION PRIORITIES REPRESENTATIVE 3-YEAR PROJECTED
CAPITAL DEPLOYMENT (EXCLUDING M&;

@ WORKING CAPITAL NEEDS
% QUARTERLY DIVIDEND
@ CAPEX REQUIREMENTS

S
APPROPRIATELY PRICED STRATEGIC ACQUISITIONS

=\

SHARE REPURCHASES

@ SPECIAL DIVIDEND
@ DEBT REPAYMENT

® Share Repurchases ® Common Dividends = Capex = De




TRACK RECORD OF DEPLOYING CAPITAL TO DELIVER SHAREI
VALUE

$1,400

$1,200

51,000

$800

$600

$400

$200

30

FY2011

Fy2012

1 As of 5/31/2018; Assumes dividend reinvestment

CAPITAL DEPLOYMENT AND TSR PERFORMANCE SINCE IPO
TSR Since IPO: 499%(1)

FY2013 Fy2014 FY2015

mCo g;arteﬂy mSpecial Div. mShare Repo  mM&A

FY2016

FY2017

(

FY2018

600.0%

500.0%

400.0%

300.0%

200.0%

100.0%




STRONG FY18 PERFORMANCE AND PROSPECTS FOR FY19

Adjusted EBITDA, % Growth ?2%5/“;' Not Guided To
ADEPS $2.01 $2.35-52.50
ADEPS % Growth 15% 17-24%
 Capital Deployed (Acquistions, Dvidencl, and Share o o |

' Repurchases)
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QUESTIONS?




HORACIO ROZANSKI

President & Chief Executive Officer




Artificial Intelligence

DR. JOSHUA SULLIVAN

Senior Vice President

* Currently lead the Analytics Team
» Authored best-selling book The Mathematical Corporation

+ Prior to joining Booz Allen, held leadership roles at software
company and engineering roles with the Federal Government




MACHINES ARE LEARNING HOW TO PERFORM LIKE PEOPLE

/ Hyperscale Hardware
;[ GPUs
5; Quantum Annealing

# ASICs

Artificial Intelligence

Machine Learning

Evolutionary Probabilistic

Kernel

Inductive

Deep Learning

P




VIDEO: ARTIFICIAL
INTELLIGENCE FOR THE
DEFENSE AND INTELLIGENC

MISSION




ARTIFICIAL INTELLIGENCE MARKET OVERVIEW

$24 B $649 M 3
Addressable Federal Expected current Create
Market for Al year Federal enhan
GFY 2018-2025 spending for Al bundli
GFY 2018 offerir
servic

hardw




CASE STUDY: ALGORITHMIC WARFARE
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NON-GAAP FINANCIAL INFORMATION

*  "Revenue, Excluding Billable Expenses” represents revenue less billable expenses. We use Revenue, Excluding Billable Expenses because it
provides management useful information about the Company's operating performance by excluding the impact of costs that are not indicative of
the level of productivity of our consulting staff headcount and our overall direct labor, which management believes provides useful information to
our investors about our core operations.

+  "Adjusted Operating Income" represents operating income before: (i} adjustments related to the amortization of intangible assets resulting from
the acquisition of our Company by The Carlyle Group (the “Carlyle Acquisition™), and (ii) transaction costs, fees, losses, and expenses, including
fees associated with debt prepayments. We prepare Adjusted Operating Income to eliminate the impact of items we do not consider indicative of
ongoing operating performance due to their inherent unusual, extraordinary, or non-recurring nature or because they result from an event of a
similar nature.

*  "Adjusted EBITDA" represents net income before income taxes, net interest and other expense and depreciation and amortization and before
certain other items, including transaction costs, fees, losses, and expenses, including fees associated with debt prepayments. “Adjusted EBITDA
Margin on Revenue” is calculated as Adjusted EBITDA divided by revenue. Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses is
calculated as Adjusted EBITDA divided by Revenue, Excluding Billable Expenses. The Company prepares Adjusted EBITDA, Adjusted EBITDA Margin
on Revenue, and Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses to eliminate the impact of items it does not consider indicative
of ongoing operating performance due to their inherent unusual, extraordinary or non-recurring nature or because they result from an event of a
similar nature.

+  "Adjusted Net Income" represents net income before: (i) adjustments related to the amortization of intangible assets resulting from the Carlyle
Acquisition, (i) transaction costs, fees, losses, and expenses, including fees associated with debt prepayments, (iii) amortization or write-off of
debt issuance costs and write-off of original issue discount, (iv) release of income tax reserves, and (v) re-measurement of deferred tax assets and
liabilities as a result of the Tax Cuts and Jobs Act (the “2017 Tax Act”) in each case net of the tax effect where appropriate calculated using an
assumed effective tax rate. We prepare Adjusted Net Income to eliminate the impact of items, net of tax, we do not consider indicative of
ongoing operating performance due to their inherent unusual, extraordinary, or non-recurring nature or because they result from an event of a
similar nature. We view net income excluding the impact of the re-measurement of the Company's deferred tax assets and liabilities as a result of
the 2017 Tax Act as an important indicator of performance consistent with the manner in which management measures and forecasts the
Company's performance and the way in which management is incentivized to perform.

*  "Adjusted Diluted EPS" represents diluted EPS calculated using Adjusted Net Income as opposed to net income. Additionally, Adjusted Diluted EPS
does not contemplate any adjustments to net income as required under the two-class method as disclosed in the footnotes to the consolidated
financial statements.

*  "Free Cash Flow" represents the net cash generated from operating activities less the impact of purchases of property and equipment.




NON-GAAP FINANCIAL INFORMATION

(Amounts in thousands, except share and per share data)

Three Months Ended

Figcal Year Ended

Billable

Revenue
EBillable expenses
Revenue, Excluding Billable Expenses
Adjusted Operating Income
Operating Income
Amortization of intangible assets (a)
Transaction expenses (b)
Adjusted Operating Income

EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin on Revenue &

Adjfusted EBITDA Margin on R

Billable Ex

(a) Reflects amortization of intangible assets

t of the

Net income
Income tax expense
Interest and other, net (¢)
Depreciation and amortization
EBITDA
Transaction expenses (b)
Adjusted EBITDA
Adjusted EBITDA Margin on Revenue

Adjusted EBITDA Margin on Revenue, Excluding Billable

Expenses
Adjusted Net Income
Net income
Amertization of intangible assets (a)
Transaction expenses (b)
Re.

of deferred tax Miabiiti

Amortization or write-off of debt issuance costs and write-off of

original issue discount
Adjusiments for tax effect (e)
Adjusted Met Income
Adjusted Diluted Earnings Per Share

(d)

Weighted-average number of diluted shares outstanding
Adjusted Net Income Per Diluted Share (f)

Free Cash Flow
Net cash provided by operating activities

Less: of property and
Free Cash Flow

March 3, March 31,
2018 2017 2018 2017 resulting from the acquisition of our Company by
The Carlyle Group.
(b) Reflects debt refinancing costs incurred in
§ 1536.284 $ 1.562,071 $ 6171853 $ 5804284 cannection with the refinancing transaction
483,077 480,136 1,861,312 1,751,077 J on July 13, 2016,
$ 1,153,207 $ 1,101,935 $ 4310541 $ 4053.207
(c) Reflects the combination of Interest expense
$ 135,048 $ 120,181 $ 520,085 $ 484,247 and Other income (expense), net from the
- 1,056 - 4,225 consolidated statement of operations.
— — - 3.354 (d) Reflects the provisional income tax benefit
$ 136,048 $ 130,217 5 520,085 $ 491826 associated with the re
Company's deferred tax assets and liobilities os a
s gigss S 86253 S 305111 s 252420 result of the 2017 Tax Act.
27,537 41,821 132,803 159,410 (e) Periods related to fiscal 2017 reflect the tax
23,626 20,987 82,081 72,347 effect of adjustments at an assumed effective tax
16,560 15.956 64.756 59,544 rate of 40%. Beginning in the third quarter af
152,608 145117 584,841 543,791 fiscal 2018 with the 2017 Tox Act, adjustments
— . — 3,354 are reflected using an ossumed effective tax rate
S 152608 S 145117 S 584841 S 547145 of 36.5%, which approximates a blended federal
9.3 % 9.2 % 95% 94 % and state tox rate for fiscal 2018, and consistently
excludes the impact of other tax credits and
13.2% 13.2% 136 % 135%  incentive benefits realized.
S 84885 S 66253 S 305411 S 252,480 (f) Excludes an adjustment of approximately S0.5
o 1,056 _ 4225 million and $1.9 million of net earnings for the
_ _ _ 3,254 three and twelve months ended March 31, 2018,
©.107) . (9.107) i respectively, and excludes an adjustment of
approximately $0.6 million and $2.3 million of net
662 630 2.655 8,866 earnings for the three and twelve months ended
(242) (674) (969) (6.578) Mareh 31, 2017, respectively, associated with the
$ 76198 S 67265 § 207600 S 262,357 opplication of the two-class method for
computing diluted earnings per share.
145,577,134 150,661,457 147,750,022 150,274,640
s 0.52 -3 0.45 $ 2.01 $ 1.75
] 122,223 5 99,235 5 369,143 s 382277
(15.370) (23.365) (78.437) (53.919)
$ 106853  § 75870  $ 200706 S 328358




FINANCIAL AND OPERATIONAL HIGHLIGHTS

CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS (2

FY2016 FY20T FY2018

al a2 a3 =13 FYI06 -] azr a3 o FY2017 al a2 Q1 a4 FYa018
5 in theusands,
upept for shares
and per share data Er30r2015 Q3012015 123112015 WG ; 613072016 QI35 D06 3017 ErI2047 302017 12T 32018
Revenue § 131604 § 1322154 & 1307EE3 5 1AMMT § 5405738 5§ 14T § 1304883 § 1404838 § 15820M1 § 5804284 §1,403 570 1,542,088 §1,480.914 51,836,284 8,171,853
Bilable Expenses §  3Be%0 § 03080 § 65401 § 415342 5 1513063 § 432265 5 409990 § 426080 5 480403 § 17510M 5451684 $483,556 H4305 s483,0m7 $1,861.312
Operaling income § 164§ 108816 5 105116 § 104508 § 444584 5§ 129301 § 17661 § 108,124 § 129061 5 AT 5139488 5126,488 $118,087 5135,048 §520,085
Income before
income taxes 5 108586 § 20953 § 57809 § w004 5 379462 § 113364 5 94T 5 2615 5 08,174 § 411,900 147 106.091 8013 $nzan 3438004
et income ] 64306 5 56216 5 108055 § 85517 5 2400 § E7817 5 62830 § 55590 5 85253 § 252490 $79.340 70813 b Nk $84,885 S35

Weighted Average Shares Outstanding ™'

Base 145,251,780 146,176,944 147 428,588 147,130,727 146,494 407 147 241,182 148.008.994 148,679,393 148,980,214 148.218 968 147,714,993 147,085,314 144,242 367 144,055,001 145,964 574
Diuted 148271321 149380558 149800825 148550118 148718137 149834552 150200454 150807258 150861457 150274840 149868273 14G8B7487 146570617 145577134 14TTE0022
[Earnings per Commen Share ®

Basic $ 044 3§ 038 § [ 3] 044 3 196 § 048 § 04z § 037 § 044 3 169 .53 $048 $0.48 5059 s2.08
Diuted 5 043 3 037 § on s 043 3 194 § 045 3 041 s 037 § 044 5 167 0.5 047 047 50.58 2,05

o Allinterim periods reflect unoudited numbers while annuol numbers are audited.
b Basicand dilute i i L ings per ce wshare cal ing the two-cl




FINANCIAL AND OPERATIONAL HIGHLIGHTS

UNAUDITED NON-GAAP FINANCIAL INFORMATION (@

o a2 o o Frame a a2 @ o Py o a2 @ o Fraoss
§ in Shosands, xceptfor shares and por share
=y sawzns s 1z e - w0s wasans ey amamr sawzn waean? 1zmiEm? ot
Fvinue, Excloding Bilatle Exprnses.
Forvn LS LERIM S LM S NI S SMATH 8 WGLTD S IS LR S G0N 5 NGB S LD S L0 5 aaiu 3 80 3 G
Blscie Exgernas e w1080 258,001 ag3a 141308 8 00 51 oneas 480,138 1761077 51081 e 07t
Forveru 5 omest 3 ween s 52262 5 iooee7s §  ameest §  weodsr § Err m— T W T — T W W EEL L]
Adusted Operating ncome
Cperateg incerm 3 RERTTI ) omss 3 w18 8 d5m 8 44458 E) 122301 3 1reen 8 L= B ) 120081 8 48447 3 RE T U ] 12840 3 LALE- LI ] 80§ 520,045
Amoraaton of manglie sty () 1056 1008 1088 1087 420 (8- ] war 1.0 1.088 4ns - - - - -
Transacton eipenses () — = = = = = 3354 = = 134 - - - - -
Adnted Opecating lncome $ w0 § e § e §  jodws §  wswe 3 woor §  imow § w0 § 13837 §  dovme 3 vl §  wwam §  wwolr § el 3 moas
EBITDA, Adgssted EBITDA. Adjested EBSTDA
Margin om Revers & Adjested EBTOA
larpin oa Revanue, Excluding Bitable
Nt nccme s 3 mIE 3 Me0ss 5SS 5 Md0M 3 EET 3 EEN 5 G550 5 mAx3 S T 3 MEI 3 M3 5 mMmS 5 M5
o ta xpane (bacet) o . e [T 48847 um? a8 a1 e e 200 e a2
Intevest and ofher, et (d) 17083 17207 12488 L1 1557 10514 15500 20047 17,588 20,98 ;ora nex 2.0
Daprrcistion and smerica 15,382 18168 e 8153 a 801 1ugr? 1a410 ) 15,400 8008 708 w8 580 ree
EBY 124,168 21284 190.427 08,120 4002 s 12254 145,117 RLE L) 4252 7 e " B
Transacsan expenses ] - - - - - 3384 = - - — — =
Adgesied EBITOA e 3 waw 3 3 woom 3 voms 3 e 3§ imaw 3 a3 w3 vesaw 3 v e 3 same 3 weaea
Mimmmmm N BN adn N s BN ars 2% 104N BIN [EE] [EE] L]
Adgussect EBITOA bargin e L
Erciuing Bitesie Enprcins (5] naK e "% 1% 1IN N 12E% 0% 1o% 1% 24% 1% 0%
A3usted Met Income
Nt ncome S BMe 3 EMIE 3 MA0SS 5 ESSI7 5 XDs 3 SBT3 EEW S SN0 5 BAN3 5 MIs0 5 WSO 5 T 5 M3 5 MAs 5 wsn
L p—— - - — - — — 4384 . . e — — N - -
Feainana of ncome tax resecves (8] - — ey ) 5230y - - - - - - - N -
Arvization of e i 105 = 1087 4238 L8 war 1,088 1,088 axms - - - . -
s Raines () i = - - N - - - - - - - — .007) e
(O ——
2 e <1 e ool s i 1308 1307 120 5300 18 aam o A 8 3 4r2 a2
Aduatments for tax eect ig) . oo sy [ 3T} o e %00} 857 {83 ) gmeey @24}
Acjted Nt Income 3 3 e Eig4 3 #ido §  Seeaw 3 @ 3 mow1 3 mem 5 sy Temss 3 Tt 3 Toaw 3 7ene 3
Adjuated Diuted Eamings per Share
Wirghtes avetage mater of dhied e
outstaning I Y38 558 140000505 140.550.119 148, Te0037 MO8 ST 150200 454 150607240 150,681 457 150,274 840 988 ITY 148 887 407 HasTOMT ESTLAM T TE0.002
Adested Net Income par Divted Share (1) 3 LELINE ) oW 3 [-TLI 1 o4 5 185 5 LL I L ] om 5 045§ 18 5 0sr 5 LL U L ] L 2 ] m
Frew Cash Flow
1 20k o ot e S mOE 3 @S 5 W0 5 ST 5 MRIM 5 NAT 5 J054M s wns 3 w8 MaoT 8 e 5 R 5 Wu
Lesa: Purchanes of proparty and equioment _ 131800 118,473 _qmT gosos BEAE) BATY BETY ~ 2IME 5191 (25,453 (26.078) (15370 TBAT)
Frne Canh Fiow 5 558§ 51188 8 Taoe) 8 4143t 8 182 560 3 S4me 8 LTI ) 50548 8 5870 8 108 M8 3 faagd 8 42780 8 0885y 8 290708
Frme Caah Flow 50 Acuated Nt incorme
Convenion Rute LA} o 12 on ar LA} i o " 3 wn n s 14 "
a The useand. i Non-GAAP fii an ne!mmdm the Company’s public filings.
b Refl i gk t: Iting from the f our Campany by The Carlyle Group.
© Reflects debt refimanci i with the refir i n fuly 13, 2016,
d Reflects the mmumananqﬂnm;( expwrse and o:hw mmme :npeme! met from rhe:onwr-dawsmemen: af aperations,
e Release of p by the of aur Company by The Carlyle Group.

ax benefi with w of the cnmpmysdrfmea tax assets and fabilities as a result of the Tax Cutsand Jobs Act (the *2017 Tax Act”).

f b
9 Periods prior to the third quarter i iscal 2018 refiect the tox effect o scjustmentsat an ossumed effective tax ate of 40%. Beginningn the third quorter o iscal 2018 with the enactment of the Tax Cuts and Jobs Act,odjustmentsare reflcted usingan

as:umeueﬁmwelaxmreaf;&i%,wﬁmrawmmnamab!emu'}edwuluno‘smremxmmfur 2018, pact of other reglized,
h_Excludes adjustments to net earnings associated with the application of the two-closs method for computing diluted earnings per share.




FINANCIAL AND OPERATIONAL HIGHLIGHTS

UNAUDITED NON-GAAP FINANCIAL INFORMATION (@

a The use ond definition of Non-GAAF
finoncial measurements can be found in the
campany’s public filings.

§ in Shousandy, ancest for shares andoev shae data

Revenes, Exciuding Bilatie Expenses e o i
Ao —— 3 SMZEN S SS9 3 SRSIIA 3 STSANSH 5 SATAA §  SIMTIO 5 SAOSTME 3 SAMAM 3 AAT8SY b Reflects omartiration of intangible assets
Blatie Exeses 28100 1,808,170 1529082 1,532,550 1,487,118 1,408 527 1813083 1,751,077 181,302 resulting from the aequisition of eur
AR TSR — I AWy deeM ¥ dnone§  dmee ¥ Vs § s Nenes § (X0 § 430 Companyby The Carlyie Group.

Adpested Operating Income: e Reflects the goin on sole of our state and
Qpeatng reome ] AN S WASH S MG 3 AN 5 M6ZM 5 406N 5 4SAR 5 GeSM 5 4BIT 5 S008S local transpartation business, net of the
Cavtain 380k bised Somoensation aizesse B2l 51 T 14241 5868 1004 - - - - associated tax benefit af $1.6 million.
Amerosien of i sasn 183 405 20841 ta3et 12510 2450 oz 425 ams - d Release of pre-acquisition income tax

Aate s afsimass 16m en = = = . — ot - = reserves ossumed by the Campany in

— EEIH 4848 — - 2 - 3384 connection with the acquisition af our
Aduaied Cparsing locome 3 W3 § 3305 3 Wge 3 4mgh 3 @Taa 3 4iiss §  eesoes § e 3 4w 3 goes Company by The Carlyle Group.
e Periods before Fiscol 2018 reflect the tox

EBITDA,
Revenos & Acusied EBITOA Margia o0 Revwnoe effect of adjustments at an assumed
Excluding Billible Expenses effective tax rate of 40%. Beginning in the
et nesme S OUEM § AN S 419 5 S4B § 2086 5 JOME § 208§ JNG0 § MM0M § 224 § eI third quarter of fiscal 2018 with the
b s expesse (bensll) L) 2575 43370 103515 140259 148,559 153,349 8538 190410 132883
Interest and ofser, et 1,808 150,560 191,380 055 L) TR 2504 85122 LM w208 :;".‘::':::r?; 'z’{;:ﬁ: Ds:!:’z:’;’il‘
Degrecaion and amoization 1o 25783 80,808 75205 74008 2,07 82,860 81,506 59,544 4750 JUEEr uing !
ESTDA 1544 =T W7 e w034 208 w242 W10 W (2T effective tax rate of 36.5%, which
Lertan sanck baes compensation exzense 36013 s Err 14241 [} 184 - - - - approximates a blended federal and state
Net restrtunng chasse - - - - " - - - - — —_ .
b = i i - ak = - _ = - = taxrate for fiscol 2018, ond consistently
Trarsacten exsenses 5301 18512 3415 I - 28 - 200 N 3384 = excludes the impact of other tox credits and
Honcecuring e (loss for dscostrued cperatons) 008 - - - - - - - - - - incentive benefits realized.
Aduied EEITOA 3 mals 5 Qe 3 %03 3 eeui 3 dmoe 3 weam SMIGT §  Snsgl 3 weim 3 swies 5 ssamdl f Refiects the provisionalincome tax benefit
mWE:% ww:mmguwm 7% ‘;:: ::: '::: r::: ‘j:: ’::: r::: ‘::: assaciated with the re-measurement of the
> Company's deferred tax assets and liabilitics
aans (%)
as a result of the Tox Cuts and fobs Act.
Adposted Wel Income g Ea?cra_frwdjustmm:susw-‘utrd’wr‘rrx the
et ncome S [MAM) § B49 S BAEM 5 1WESS 5 WS S 2288 S 2N S MO S 1040 § s application of the two-class method for
Cortan saock Based ompentaton expense 8201 3517 W7 1428 5869 1094 - - - - computing diluted eamings per share.
"H'Hrim chare ™ - - - fntez - - - - - - I Fiscal 2012 reflects restructuring chorges
Tt ops s hs 2088 B 21 = s = - = ofopproximately$15.7 million incurred
Amertzaten of lanciie sssets st 4057 28841 18384 12610 2450 a3 4z 428 - during the three months ended March 31,
Amortizaton or write-off of debt ssuance 2012, net of approximately $4.5 million of
coats asf weke.off of erignal st dssount 3108 5700 o102 478 13018 &1 8515 520 888 2655 revenue recagnized on recoverable expenses,
Forhaslemetiemiveior S = - e &:a; - - = [y - = associoted with the cost of a restructuring
Rit-mbubaremest of Sefermed tax assens i - - - s - = - = - ) plan to reduce certain persannel and
Adustments for tan efiect ™ [58.414) Ry (85,885 {18,828 (13,848 505 15,124) A1) (8578 [T infrastructure costs.
Adgurrec het ncome § 10§ ero0r §  f57sN §  OmAM § 290530 §  AMB § 4006 § e § T §  miew i Reflects stock-based compensation expense
for optiens for Class A Common Stock and
Adpested Diksted Eamings per Share. restricted shares, in each cose, issued in
connection with the acquisition ef our
‘Weghted-vesage ramber of dhted shares oasiandeg WEKMO VLMD MHET0  MOSIZNIT  IABMTI MBSO ISOSTESN  MGRTWANT B0ame0 anTs0m Company by the Carlyle Group under the
Adpnied et Income per Divted Stare 1 0% s 0§ [ 181 % LI 183 % 1| s 15 3 178 8 w Officers’ Rollover Stock Plan. Also reflects
TP stock-based compensation expense for Equity
e i
et cah grniced by operating acives 3 B27T)S 0Bt S HEIW S 0D 5 AN S NRTIB 5 M 5 MM 5 a7 5 X8 '."“""f""mm.“‘f.‘:’:m"‘m.‘*.“”“”"’
Less: Purchases of progerty and equipment 48,149) €927y (38 784) (18525 33113} 2005) 38,08 (86,635 (535 78437} isswed in connection with the ocquisitionof
Froe Cash Fiow 3 2384y § 2 W0SE § G §  ang §  dnms §  ahen 1858 § % w aur Campany by the Corlyle Group under the

Equity Incentive Plan,
Fres Cash Flow 35 Adjusied Nt Incoms onvension fato (14 23 13 12 18 13 11 or 13 10




FINANCIAL AND OPERATIONAL HIGHLIGHTS

ADDITIONAL OPERATING DATA (@

FY2016 FY2017 FY2018

=1} Q2 Q3 Q4 al Q2 Q3 Q4 Qi Qz Q3 Q4
§ in millions axcept where
ctherwise noled 63012015 913012015 12/31/2015 313172016 6/30/2016 9/30/2016 1213112016 332017 613072017 9130/2017 1203172017 313172018
Backlog
Funded $ 2388 § 3243 5 2893 § 2873 § 2838 § 333 § 2787 § 2815 $ 2517 § 3580 § 2893 5§ 28685
Unfunded 2,493 2,006 2,825 2,548 2,873 3.297 3,229 3,008 3,243 3,881 4,220 4,181
Priced Options 4,377 6,401 6,556 6,595 6,504 T.015 7.51 7.679 8,309 9,234 9,558 9,174
Tetal Backlog § 9258 S5 12550 5 12074 5 11.814 § 12016 5 13644 § 13527 5§ 13.592 § 14069 5 16685 5 16671 § 16.020
Book to Bill ™ 0.82 349 0.64 0.82 114 217 082 1.04 1.32 270 089 0.60
Annual Book to Bill 1.45 13 139
Headcount
Total Headcount 22,544 22,226 22,604 22,583 22,524 22,758 23,044 23,300 23,454 24,225 24,747 24,639
Consulting Staff Headcount 20,325 20,006 20,345 20,329 20,248 20,542 20818 21,032 21,081 21,825 22,261 22,145
Percentage of Total Revenue by
Contract Type
Cost-Reimbursable 55 % 50 % 49 % 50 % 49 % 50 % 49 % 51 % 50 % 52 % 51 % 52 %
Time-and-Materials 24% 26 % 2T% %% 27T % 27% 28% 24 % 28 % 25 % 25 % 25%
Fixed-Price 21% 24 % 24 % 24 % 24 % 23% 25 % 25% 24 % 23% 24 % 23%
Days Sales Outstanding (Days) 61 62 62 60 65 62 64 60 ] 65 68 65

o Allinterim periods reflect unoudited numbers while annuol numbers are oudited.
b Calculated as the nge fin g during the relevont fiscal period plus the relevant fiscal period revenve, ol divided by the relevant fiscal period revenue.




FINANCIAL AND OPERATIONAL HIGHLIGHTS

OTHER KEY FINANCIAL METRICS (@

Fasta

of Q2 a3 a4 o a2 -] o4 (-] @ a3 o
§ in thousands, except per share amounts 302015 913012015 AUNR01S 332016 BI020ME BI30rA016 123412016 IR B30T Q302017 12342017 ey [y}
Cash and Cash Equivalents $OISIATE S 14D S 16TA04 5 7S S ST § T2 0§ MOEM 5 27407 S TAY 5 J0M3 0§ 280495 5 28958
Working Capita 253 5,422 340,706 243858 314,085 361666 437,781 183,078 s1.708 e 459,348 5255
Total Assets 2853179 2874525 2966508 3000171 3,041,650 3090619 3,166,535 33705 1575525 3529635 3,539,296 3600366
Tolal Debt 1616.738 1,601,563 1567200 1,567 261 1,608,319 1,563,117 1,563,990 1663324 1851805 1,847,047 1832315 1318519
Total Lisbiiies 2645525 2805641 2505751 20601643 2,579,408 2582 2505822 2709514 2076408 2,093,352 2,075,018 3048738
Stockhelders' Equity 207854 268084 380757 408488 452,274 516,337 859,713 573,581 580,007 538,283 54278 554628
et Cath Provided by Operaing Activtes $ 1909 S B S 190997 5 M9 S MM § 27083 5 WML 5 AT 0§ 3WS 5 MR 680 5 %0043
Net Cash Used n Investing Acthities ™ (13,140) (30,562) (96,447) (117,753 7.022) 15.344) (30,755) (300,896) (11,740) (37,193 81,370) (86.453)
Net Cash Provided by (Used in) Financing Actities ™ (61.697) T7.841) (124,663) (951,169) (12.180) (82.045) (90.192) (51.453) 127815 28.243) (93.472) (203.148)

o Allinterim periods reflect unoudited numbers while annuol numbers are oudited.
b Cashfiow numbers are on @ year-to-date bosis for afl periods presented,




