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Item 7.01 Regulation FD Disclosure.

Booz Allen Hamilton Holding Corporation (the “Company”) plans to provide the attached materials to certain investors in advance of an investor
conference on February 12, 2020. The materials will be used at the February 12th conference and possibly in connection with various other investor
presentations. A copy of the materials is attached as Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits.
Exhibit
No. Description
99.1 Investor Presentation

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Booz Allen Hamilton Holding Corporation

ByY: /s/ Lloyd W. Howell, Jr.

Lloyd W. Howell, Jr.
Executive Vice President, Chief Financial Officer and Treasurer

Date: February 7, 2020
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DISCLAIMER

Forward Looking Safe Harbor Statement
Certain statements contained in this presentation and in related comments by our management include “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995, Examples of forward-looking statements include information concerning Booz Alen’s preliminary financial results, financial outlook and guidance,
including forecasted revenue, Diluted EPS, Adjusted Diluted EPS, free cash flow, future quarterly dividends, and future impravements in operating marging, as well as any other
statement that does not directly relate to any historical or current fact. In some cases, you can identify forward-looking statements by terminology such as “may,” “will,” “could,”
“should,” “farecasts,” "expects,” i Y "anticipates,” "prajects,” "cutlock,” "belleves,” “estimates,” “predicts,” "potential,” ™

intends,” “plans, continue,” “preliminary,” or the negative
of these terms or other comparable terminology. Althaugh we believe that the expectations reflected in the ferward-looking statements are reasonable, we can give yau no
assurance these expectations will prove to have been correct.

These forward-leoking statements relate to future events ar cur future financial performance and invalve known and unknown risks, uncertainties and other factors that may cause
our actual results, levels of activity, performance or achievements to differ materially from any future results, levels of activity, performance or achievements expressed or implied
by these forward-looking statements, & number of impartant factars could cause actual results to differ materially from these contained in or implied by these forward-locking
statements, including those factars discussed in our filings with the Securities and Exchange Commission [SEC), including cur Annual Repert on Farm 10-K far the fiscal year ended
Mlarch 31, 2019, which can be found at the SEC's website at www . sec.zov. All forward-looking statements attributable to us or persons acting on our behalf are expressly gualified
in their entirety by the foregeing cautionary statements. &ll such statements speak only as of the date made and, except as required by law, we undertake no abligation to update
or revise publicly any forward-Icoking statements, whether as a result of new infarmation, future events or otherwise.

Mote Regarding Non-GAAR Financial Data Information

Booz Allen discloses in the following information Revenue, Excluding Billable Expenses, Adjusted Operating Income, Adjusted EBITDA, Adjusted EBITDA Margin on Revenue,
Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses, Adjusted Net Income, Adjusted Diluted EFS, and Free Cash Flow which are not recognized measurements under
GAAR, and when analyzing Booz allen’s performance or liquidity as applicable, investors should (i) evaluate each adjustment in aur reconciliation of revenue to Revenue, Excluding
Billable Expenses, operating income to Adjusted Operating Income, net income to Adjusted EBITDA, Adjusted EBITDA Margin on Revenue, Adjusted EBITDA Margin on Revenue,
Excluding Billable Expenses, Adjusted Net Inceme and Adjusted Diluted Earnings Per Share, and net cash provided by aperating activities to Free Cazh Flow, and the explanatory
footnotes regarding thase adjustments, each as defined under GAAP, (ii] use Revenue, Excluding Billable Expenses, Adjusted Operating Inceme, Adjusted EBITDA, Adjusted EBITDA
Margin on Revenus, Adjusted EBITDA Margin on Revenue Excluding Billable Expenses, Adjusted Met Income, and Adjusted Diluted EPS in addition to, and not as an alternative to
revenus, aperating income, net income or diluted EPS as measures of aperating results, and {ili) use Free Cash Flow in addition to and not as an alternative to net cash provided by
operating activities as a measure of liquidity, each as defined under GAAP, The Financial Appendix includes a reconciliation of Revenue, Excluding Billable Expenses, Adjusted
Operating Income, Adjusted EBITDA, Adjusted EBITDWA Margin on Revenue, Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses, Adjusted Met Income, Adjusted
[hluted EBS, and Free Cash Flow to the most directly comparable financial measure calculated and presented in accordance with GAAR, Booz Allen presents these supplemental
performance measures because it believes that these measures provide investors and securities analysts with important supplemental information with which to evaluate Booz
Allen's performance, long term earnings potantial, or liquidity, as applicable and to enable them to assess Booz Allen’s performance on the same basis as management. These
supplemental parformance and liquidity measurements may vary from and may not be comparable to similary titled measures by ather companies in Booz Allen's industry, With
respect te our expectations for Adjusted EBITDA Margin on Revenue, reconciliation of Adjusted EBITDA Margin on Revenue guidance to the clesest corresponding GAAP measure is
naot available without unreasonable efforts on a forward-looking basis dus to our inability to predict specific guantifications of the amounts that would be required to reconcile
such measures, We expect the variabllity of the amounts that would be required to reconcile such measures to have an unpredictable, and potentially significant, inmpact on our
future GAAF financial results. Consequently, any attempt to disclose such reconciliation would imply a degree of precision that could be confusing or misleading to investors.

All quarterly financial infermation tor the fiscal year ended March 31, 2017 prezented herein is as previously reported under ASC 805 while the annual financial information for the
fiscal year ended March 31, 2017 was retroactively recast for the effects of ASC G0G6 and ASL 2017-07, a5 required. Unless otherwise specified, all references to "recard” results are
with respect ta the period since Booz Allen's initial public offering.




WHY INVEST IN BOOZ ALLEN HAMILTON

INVESTMENT THESIS

LUMIGUE MARKET POSITION STR 5 FINANCIAL RETURNS + OFTION VALUE
FY2018 - FY2021

+ Continued investment in new
and capabilities position us to help business lines and solutions that
clients adopt current and new 66% ADEPS GROWTH BY FY21 will drive future growth
technalogies % Diivi ’

+ ||j
+ First mover advantage enhanced by ~$1.48
our ability to combine missicn e

knowledge, consulting heritags and Az dj. EBITOA Capital

Fevenue ]
technical depth, creating value for Growth Margins  Deployment

critical missions and top priorities

+ Investments in innovation, talent,

& YEAR ONE s

66" ADEPS GROWTH BY F¥21

+ ~2% DividendYield

8.7%

e £

[

Annual Adj. EBITDA Capital

P[‘fr‘;e,.','”n':'he Marging Deployment




BOOZ ALLEN’'S LEADERSHIP TEAM

OUR PURPOSE, AS AFIRM, IS TO EMPOWER PEOPLE TO CHANGE THE WORLD

Haracio D. Rozanski Lloyd W. Howell, Jr. Mancy |, Laben loseph W, Mahaffes Angela M, Messer Elizabeth M. Thompson

President and CEQ CFO and Treasurer Chief Legal Officer Chigf Administrative Chief Tronsformation Chief People Officer

Kristing Martin Anderson faren M, Dahut Gary D. Labovich Judi Dotsan Christopher Ling Susan L. Penfield
Civilian Services Groug Global Defense Group Feficin (LR s Wobicnal Secunly Nagtioro! Security Chigf innovali fie
Lead Lead Modernizalion Lead Growp Lead ! 1 yLead *

R ey
Group Leod

&8

Our employees work at ~27,200 ~29%!% are Veterans ~85%" hold bachelor's degrees

500+ LOCATIONS IN Number of employees!® ~E6%M of staff with ~40%W hold master's degrees
25+ COUNTRIES security clearances

~3%" hold doctoral degrees

1) Effoctive 47120 3] Asafi2/31/19
2} Effective wntil 343100 4] Asaf3sznsa 4




AN INDUSTRY LEADER

BOOZ ALLEN CONTINUES ITS 100+ YEAR HISTORY AS AN INDUSTRY LEADER

We bring bold thinking and a desire to be the best in our waork in consulting, analytics, digital solutions, engineering, and
cyber, focused on agencies ranging from defense to health, energy, and international development

KEY HIGHLIGHTS

+  Founded in 1914 {100+ year history) +  $433Min 12/31/19 LTM Net Income (6.0% margin)

+  Headguarterad in McLean, VA (close to core clients) +  $735Min 12/31/12 LTM Adj. EBITDA (10.1% margin)

+  Movember 2010 IPO (NYSE listed under ticker BAH) +  Pure-play services provider (86% U5, Gov't Revenue - Q3'20)

+  Single P&L (drives collaboration across leadership) + Dive rsiﬂi::'-.mun insulates P&L (~4,700 total contracts & task
orders) 1

+  $7.3Bin 12/31/19 LTM Revenue

0320 CONTRACT MIX WIN RATE 1! Q320 PRIME f SUB

1005 100%
23% 23% Prime 93%
50%% 50%
% Sub 7%
0% 0%
03'19 03'20 Recampetes Mew Business
W Fixed Price B Cost feimbursable

Time & Maoterials

1) Coniract informobion incledes cantracts ong tosk orders ong' is bosed on FV'18 resuifs




COMPREHENSIVE SUITE OF SERVICE OFFERINGS

STRATEGICALLY ALIGNED WITH CUSTOMER'S CURRENT AND FUTURE PRIORITIES

@ Consulting

Focuses on the talent and expertise
needed to solve client problems and
develop mission-oriented solutions.

Digital Solutions

Comhines the power of modern
systemns development technigques
and cloud platforms with machine

learning to transform customer

and mission experiences,

Analytics
Focuses on delivering
transformational selutions in the
areas of decision analytics,
automation, and data science, as well
as new or emerging areas.

-@. Engineering

Delivers engineering services and
solutions to define, develop,
implement, sustain, and modernize
complex physical systems.

Cyber

Focuses an active prevention,
detection, and cost effectiveness
for cybersacurity needs.




BROAD CUSTOMER BASE

SPANNING THE U.S. GOVERNMENT, INTERNATIONAL AND COMMERCIAL CLIENTS

REVEMUE BY *

MARKET (4
Q320

@ DEFENSE (49%)

Air Force
Army
Joint Combatant Commands

MNavy/Marine Corps

@ CIvIL (26%)

Homeland Security

Health & Human
sServices

Veterans Affairs
Treasury
Justice

@ GLOBAL / COMMERCIAL (4%)

-

-

Commercial: Financial Services,
Health and Life Sciences, Energy,
Transportation

International: Middle East, Marth
Africa Region, and Select Asian
Markets

@ INTEL(21%)

.5, Intelligence Agencies: National
Security Agency, National Geospatial-
Intelligence Agency, Maticnal
Reconnaizsance Office

Military Intellipence Agencies:
Defanse Intelligence Agency, Service
Intelligence Centers, Intelligence
Surveillance Reconnaissance Units

n Sl Wading Andlveles sifmiliceal clents Bosed oo sdvenveg, bat the i are ned o inclusive




VISION 2020 GROWTH STRATEGY

CURRENTLY IN ITS SEVENTH YEAR OF IMPLEMENTATION, WE'RE IN THE “PAYOFF PERIOD”

KEY ELEMENTS OF VISION 2020 IMPACT ON PERFORMANCE — “PAYOFF"

+ Moving closer to the center of our clients’ core mission

+ Increasing the technical content of aur work

+ Aftracting and retaining superior talent in diverse
areas of expertise

+ Leveraging innovation to deliver complex,
differentizted, end-to-end solutions

4+ Creating a broad network of external partners
and alliances

+ Expanding into commercial and international markets

g

Insulated operating performance through budget /
economic cycles

Higher barriers to entry; supports margin

Superior technical execution; stable hiring [ retention
drives backlog conversion

Innovation a key component of investment thesis;
option value to enhance growth

Partnerships to synthesize innovation and create
solutions (i.e. Dell / District Defend)

Mix shift drives higher growth and margin; to
eventually pivot mature commercial solutions to
government end markets




VISION 2020 RESULTS

BOOZ ALLEN ANTICIPATES OUR STRONG FINANCIAL PERFORMANCE WILL CONTINUE

MET INCOME (IN MILLIONS) GROWTH...

5419

EY15 Fyig 1 FY17 EY18 F¥19
.. DRIVES STRONG DILUTED EARNINGS PER SHARE
52.91

FY15 Fyig 11 Fri7 FYis Fy1s

L 2016 Net Incame bencfited from one thme releose of pre-ccquisifion income tax resenees assumed By the Company (o connactian with the eoquisition of our Company by The Carkile Growp




STRONG EARNINGS GROWTH

DERIVATIVE OF ROBUST, ABOVE-MARKET ORGANIC REVENUE GROWTH

ACCELERATING ADJUSTED EBITDA (IN MILLIONS), ADEPS GROWTH

53,10 S700
$2.70 e 5650
5600
$2.30
5550
P 4500
%1.50 S450

FYls FYle FY17 FY13 FY19

10% 7.19% £
5.2% 4.0%
2.5%
= ] m- [l
=
{1.3%)
(3.7%) [3.5%)
-10%
{13.7%])
-20%
FY15 F¥1& FY17 F¥1g F¥19
HBooz Allen  ® Gov Services Industry Avg

i G Senwices Industey inclules Leiaes, BANC, ManTech, CACH aod Engedity fthrmagh Q2 FYI81
al Drpanic grawth reflects disclesnd commentary (thraungh SEC fling, presentation, or fravscripr)] around arganic grawrh peiformance 10
a) Saivce: Company presontations, SEC filngs, ond earmings franscriors




HISTORICAL BACKLOG & BOOK-TO-BILL

220 o 15)
, 522, 5220
5221 5114 SHLS o103 S10.0
5167 16,7 SL6l 517.0
i; Hlos TET S14.0 i
= 5110 “ “ n
=]
=853
SO0 528 G 534 519 527 ga g B 533 534 533 e 535
o7 s ™ s @ o3 ™ oeie ® ore ™ orie ®orie™ gre ™ grao ¥ ore™ Qi @
Funded Unfunded B Friced Options
4.0% \_f.{ux
i 2.70x 2.68x
. 1.64x
T ix o [ 3% L —— 1.3y
Ay e e - N N
|0 0.60x 045X gy 1148
(0%
Q417 2 oS {31 0214 131 O 3 418 [ ore ) 01y [} 0319 (4] 0419 e Q120 ) 0220 4 Q320 4]

Quarierly Beok-to-Bill LTM Book-to-Bill

[L) For mare inforomation on the compenents af bockiay, ond the differences hetween barklag o [2) Revenue as reported uider ASC 605

remeining pedormeace obligetans, glease see the Compony's Form T04& for the fiscal wear ended (3] Revenwe as adiisted fram previgusly reparted to seflect ASC 808 and A5 200207

32118 () Reverue as separted, eeflacting ASC 606 and ASU 200 707 11
(&) Tetals raund te 5229 bilan and S22.0 hillion, respectively




DELIVERING SHAREHOLDER VALUE

POST-RECESSION, BOOZ ALLEN HAS ESTABLISHED A TRACK RECORD
OF DEPLOYING CAPITAL

CAPITAL DEPLOYED AND TSR PERFORMANCE SINCE IPO : 871%'!!

51,400.0
00.0%
$1,200,0
51,000.0 FO0.0%
$800.0
E00.0%
45000
Po— 300.0%
- - — . . . o
0.0
Frzoil FY¥2012 FY2013 FY2ol4 FY2015 FY2016 FY2017 FraoLig F¥2019 12/31/19

mQuarterly Div. @ Special Div, = Share Repo B M&A

CAPITAL DEPLOYED SINCE IPOI: ~53.3B (SB)

£2.00
~%1.50

$1.50
51.00 Iy

MSDISD $D?1 ”30.53
w1 =
50,00

&4 Share Repurchases Special Dividends Quarterly Dividends

1) TER e af 12730 201% orvd assames diatend rednvezied - Copile! Deplaped 05 of 373172019
12




QUARTERLY DIVIDEND

BOOZ ALLEN HAS AND WILL CONTINUE TO MAKE OUR QUARTERLY DIVIDEND
A FOCUS OF OUR INVESTMENT THESIS

BOOZ ALLEN QUARTERLY DIVIDEND HISTORICAL QUARTERLY DIVIDEND GROWTH RATE!H

+  In F¥'19 we increased our quarterly dividend 50.04 per share [vs.
prior increases of 50,02 per share) due to:

B Booz Allen W Peer Average 63%

= The fundamental strength in our business and sector

= Confidence in our earnings and cash flow generation going
forward

+  Sofarin FY'20, we've announced an off-cycle, 50.04 increase to
our quarterly dividend during Q2, along with our traditional, 50.04
increase during Q3 to 50.31 per share

21%
+ The increase is meant 1o show: 155
13% 135
104% 11%
= Commitment to our investment thesis [~2% yield)
390 Sog
> Dur desire to continue our track record of industry leading 0% ] 0% 0% -

growth (avoid atrophy in growth rate)

Annualized Dividend Growth

2014 2ms 2016 2017 2018 019

+  Since our IPQ, our commitment to growth is unmatched in the
pure-play government services sector

Quarterly dividend Proven Annual Dividend Investment Thesis:
initiated in 2012 Growth Since 2013 ~2% Dividend Yield

i) Colencor Feor Annupiized Divicend Growth Rote

b Peed incluce: CACL SAIC, LDAS, BANT, FV5P 132




QUARTERLY PERFORMANCE: Q3 FY'20




KEY FINANCIAL RESULTS

THIRD QUARTER FISCAL YEAR 2020 RESULTS

Revenue

Revenue, Excluding Billable Expenses

Adjusted EBITDA

Adjusted EBITDA Margin an Revenue

Met Income

Adjusted MNet Income

Diluted EPS

Adjusted Diluted EPS

Met Cash Provided by Operating Activities

THIRD QUARTER ™

51.8 billlon

51.2 billion

5191 million

10.2%

5112 million

5113 million

50.79

$0.80

5100 million

11.2% Increase

8.3% Increase

6.2% Increase

[4.6)% Decrease

115.2)% Decrease

10.2% Increass

114.1)% Decrease

11.1% Increase

1,055.4% Increase

YEAR TO DATE (12/31/19)

55.5 billion

53.8 billion

5582 million

10.6%

5344 million

5346 million
52.42
52.45

5366 million

11.6% Increase

10.0% Increase

11.5% Increase

(0.1)% Decrease

4.5% Increase

13.4% Increase

6.6% Increase

15.6% Increase

29.4% Increase

(1} Camparisans ore to prior fiscol yeor gerod
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Q3 FY'20 PERFORMANCE:

ALIGNED WITH INVESTMENT THESIS

UPDATED INVESTMENT THESIS

®

¥  OptionValue

~ Unique Market Position

— Investments in innowvation, talent, — Continued investment
and capabilities position uz to help in new business lines
clients adapt current and new 66% ADEPS GROWTH BY FY'21 and solutions that will
technologies drive future growth

—  First mover advantage enhanced by

+ ~2% DIVIDEND YIELD

our ability to combine mission

knowledge, consulting heritage and 6-9% l;:‘ngﬁ ~51.4B

technical depth craating value for

critical missions and top priorities Annual Revenue  Adj, EBITDA Capital
Growth Margins Deployment

—  Organic growth in revenue ex-billables of 8.3% year-over-year driven by strong client demand
- 5.3% year-over-year headcount growth positions firm 1o continue o execute against near-record backlog
- Increased and narrowed full fiscal year revenue guidance to 10.0% - 11.5% from 9% - 119% [

INDUSTRY LEADING ORGAMNIC
REVEMUE GROWTH

~ Adj. EBITDA Margin on Revenue of 10.3%; Adj. ERITDA of $190.8 million [£.2% growth year-over-year)
- Organic growth and strong contract-level execution continue to drive profitability
- Reaffirming fiscal year 2020 guidance of Adj. EBITDA Margin on Revenue in the low 10% range

PRUDENT CAPITAL —  Deployed ~%81 million in the third quarter; announced second 50.04 increase to quarterly dividend this year
DEPLOYMENT —  Reaffirming three-year goal to deploy ~51.4 billion through fiscal year 2021

(1) Guidance as pravided on Jomwary 31, 2020

CONTRACT PERFORMANCE

DRIVES MARGIM EXPANSION

16




CAPITAL ALLOCATION

DELIVERING STRONG CAPITAL RETURNS THROUGH EFFICIENT CAPITAL DEPLOYMENT STRATEGY

— Multi-year capital deployment plan remains on track, subject to market conditions
— Deployed ~561 million during the quarter
= Reaffirming three-year goal to deploy ~%1.4 billion throwgh fiscal year 2021
— 5630 millien of share repurchase authorization remained as of December 31, 2019
— The Board authorized a regular dividend of 31 cents per share, representing a 50.04 increase, payable on February 28th to stockholders of

record on February 1dth

— Qur capital allocation priorities remain unchanged: working capital needs, quarterly dividend, required capes, strategic acquisitions, share

repurchases, special dividends, and debt repayment (in crder)

HISTORICAL CAPITAL DEPLOYMENT (S IN MILLIONS)

QUARTERLY CAPITAL DEFLOYMENT (S IN MiLLIONS}

S0 S0l >
b . . il
5304 53011 £33
Sl $77.7 S60L6 52439
S200.0 S250.00

1086

s40.7 (1 | EITE

Qx4 Q414 Qo 0220 Q320 FY'la FY'17 FY'l& FY 1% LT™
W Quarerly Dividends Share Repurchases B Quarerly Dividends Share Repurchases
iz) izl
B M&a B Mka
11} tncludes ~50.10 af withhold to cover shares
17

(2} Represents Papments fov Business Acquisitions, Net of Cash Acgquived




APPENDIX




NON-GAAP FINANCIAL INFORMATION

"Revenue, Excluding Billable Expenzes” reprezents revenue less billable expenzes. We uze Revenuae, Excluding Billable Expenszes
because it provides management useful information about the Company's operating performance by excluding the impact of costs that
are not indicative of the level of productivity of our consulting staff headcount and our overzll direct labor, which management belisves
pravides useful information to cur investors about cur core operations.

"Adjustad Operating Income” represents operating income before transaction costs, fees, losses, and expenses, including fees
associated with debt prepayments. We prepare Adjusted Operating Income to eliminate the impact of itams we do not consider
indicative of ongoing operating performance due ta their inherent unusual, extraordinary, or non-recurring nature or because they
result from an event of a similar nature.

"fdjusted EBITDA" reprezents net income before income taxes, net interest and other expenze and depreciation and amortization and
before certain other iterns, including transaction costs, fees, losses, and expenses, including fees associated with debt prepayments,
“Adjusted EBITDA Margin on Revenue” is calculated as Adjusted EBITDA divided by revenue. Adjusted EBITDA Margin on Revenue,
Excluding Billable Expenses is calculatad as Adjusted EBITDA divided by Revenue, Excluding Billable Expenses, The Company prepares
Adjusted EBITDA, Adjusted EBITDA Margin on Revenue, and Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses to
eliminate the impact of iterns it does not consider indicative of ongoing operating performance due to their inherent unusual,
axtracrdinary or non-recurring nature or bacause thay result from an event of a similar nature.

"adjusted Met Income” represents net income before: *(i) adjustments related to the amartization of intangible assets resulting from
the Carlyle Acguisition, (i) transaction costs, fees, losses, and expenses, including fees associated with debt prepayments,

{iii) amartization or write-off of debt issuance costs and write-off of original issue discount, (iv) release of income tax reserves, and {v)
re-measurement of deferred tax assets and liabilities as a result of the 2017 Tax Act in each case net of the tax effect where appropriate
calculated using an assumed effective tax rate. We prepare Adjusted Net Income to eliminate the impact of iterns, net of tax, we do not
consider indicative of ongoing operating performance due to their inherent unusual, extraordinary, or non-recurring nature or because
they result from an event of a similar nature. We view net income excluding the impact of the re-measurement of the Company's
deferred tax assets and liabilities as a result of the 2007 Tax Act as an important indicator of performance consistent with the manner in
which management measures and forecasts the Company's performance and the way in which management is incentivized to perform.

“adjusted Diluted EPS" represents diluted EPS calculated using Adjusted Met Income as opposed to net income. Additienally, Adjusted
Diluted EPS does not conternplate any adjustments to net income as reguired under the two-class method as disclosed in the footnotes
to the consolidated financial statements.

"Free Cash Flow" represents the net cash generated from operating activities less the impact of purchases of property and equiprment.

1%




NON-GAAP FINANCIAL INFORMATION

for} Fiscal 2020 ond fiscol 2008 reffect debit
reflnancing casts incwred (o connection with the
reflnancing frensoctians consummered on
Novemiber 26, 2019 ana duly 23, 2018,

(B} Refiects the combination of Interest expense
ond Otfer inceme fexpensel, net from the

copme d consalidated statement of operetions,

o) Refese af pre-aequisitian incame o redenes
ausured by the Compary in conpection with e
Coriyle Acguisition,

{dl} Rafiects the adjustments made 1o the
prowvisiona! income fax benefit sssociated with the
re-measurement of the Company's deferred tox
masets and Nabilities o5 a reswlt of the 2017 Tox

fe) Heflects the tax effect of odjustments of on
gssuned effective fax rote of 26%, which
cppronimates the ended federal and state tox
rotes and consistently excludes the impact of other
tox credies and incentive benefits relized,

[t Excludes adiustments of epproximately 50.6
million and 51,8 millian of net eaenings for

the three ord mine months ended December 21,
2018, respectively, and excludes oajustments of
approximately S0.8 million and $2.1 million of ret
marnings for the three ond ning months ended
December 21, 2018 prsocioted with the
opplication of the twa-class method far computing
diluted paraings pee share.

Three Months Ended Ning Montks Endexd
December 31, Ikecember 31,
(I ehsusands, cxoept shiave amd fer share dats) HITH 2% p1i] ] 2N
(Unauiliced) i Uncsudited)

Revermue, Exclnding Bilable Experses ) respectively,
B 3 LEd%d4l 5 L&ad112 A0 5 4823957
Billable expenses. HI0EZD F104047 1501,543 | AGEE3|

Revenie, Exeluding Billabie Experses P T NS RIES] & GdSEI2

Adfusted Operaiing Incame
Operaling [neoms 3 s £ 161,932 el 1 T 4T 205
Trmsction expenses (1 1.0 g 1.0 A1

Adliusied Dpertng oo 5 17114 E 161,037 521195 & TS

AR e TR A T Mg o4 0D
ek income 1 iz & 132,037 M3T? % 32895
[T U il Flasar £232 104,595 GES6%
Ierest aol ather, et (k) 22322 21463 41,39 EALTT2 Act.
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NON-GAAP FINANCIAL INFORMATION
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FINANCIAL RESULTS - KEY DRIVERS

Third Quarter Fiscal 2020 — Below 15 a summary of the key factors driving results for the fiscal 2020 third quarter ended December 31, 2019 as
compared 1o the prior year period:

Revenue increased by 11.2% to $1.8 billion driven primarily by sustained strength in client demand and headcount growth, Revenue also
benefited from higher billable expenses as compared to the prior year period,

Revenue, Excluding Billable Expenses increased 8.3% to 51.2 billion due to sustained strength in client demand and headcount growth.
Operating Income increased 4.4% to 51690 million and Adjusted Operating Income increased 5.1% to 5170.1 million. Increases in both
were primarily driven by the same factors driving revenue growth, as well as strong contract performance. The Company also benefited
from an 511.2 millicn reduction in expense in the pricr year as a result of an amendment and re-valuation of its long term disakility plan
liahility.

Net income decreased 15.2% to 5112.0 million and Adjusted Met Income increased 10.2% to 5113.5 million. These changes were primarily
driven by the same factors as Operating Income and Adjusted Operating Income. Met income in the prior year also benefited from the
affact of tax reform.

EBITDA increased 5.6% to 5189.7 million and Adjusted EBITDA increased 6.2% 1o 5190.8 million. These increases were dug to the same
factors as Operating Income and Adjusted Operating Income.

Diluted EPS decreased to 50,79 from 50,92 and Adjusted Diluted EPS increased to $0.80 from 50,72, The changes were primarily driven by
the same factors as Met Income and Adjusted Net Income, respectively, as well 25 a lower share count in the third quarter of fiscal 2020,
As of December 31, 2019, total backlog was $22.0 hillion, an increase of 7.4%. Funded backlog was %3.5 billion, a decrease of 0.7%.
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FINANCIAL RESULTS - KEY DRIVERS

Nine Months Ended December 31, 2019 — Below is a summary of the key factors driving results for the fiscal 2020 ning months ended
Decernber 31, 2019 as comparad to the prior vear period:

*  Met cash provided by operating activities was $366.5 million for the nine months ended December 31, 2019 a5 compared o $283.2
million for the nine months ended December 31, 2018, The increase in cperating cash flows was primarily due to the collection of aur
revenue and net income growth. Free Cash Flow was 5275.7 million for the nine months ended December 31, 2019 as compared to
52251 million for the nine months ended December 31, 2018, Free Cash Flow was affected by the same factors affecting cash provided
by operating activities, partially offset by an increase in capital expenditures over the pricr year period primarily related to investments in
our facilities, infrastructure and information technolopgy.
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SHAREHOLDER AND STOCK INFORMATION
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