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Item 8.01 Other Events

On June 7, 2021, Booz Allen Hamilton Holding Corporation (the “Company”) issued a press release announcing that Booz Allen Hamilton Inc., a
wholly-owned subsidiary of the Company (the “Issuer”), has commenced an offering of senior notes (the “Notes”) in transactions exempt from registration
under the Securities Act of 1933, as amended (the “Securities Act”).

A copy of the press release is filed herewith as Exhibit 99.1 and is incorporated herein by reference.

In connection with the above mentioned offering of Notes, the information set forth in the presentation attached hereto as Exhibit 99.2 will be used
by the Company.

This report does not constitute an offer to sell or a solicitation of an offer to buy the Notes or any other securities, and shall not constitute an offer,
solicitation or sale in any state or jurisdiction in which such an offer, solicitation or sale would be unlawful. The Notes have not been registered under the
Securities Act or the securities laws of any other jurisdiction and may not be offered or sold in the United States absent registration or an applicable
exemption from registration requirements.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit No. Description

99.1 Press Release of Booz Allen Hamilton Holding Corporation, dated June 7, 2021.
99.2 Investor Presentation, dated June 2021.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Booz Allen Hamilton Holding Corporation

BY: /s/ Lloyd W. Howell, Jr.
Lloyd W. Howell, Jr.
Executive Vice President, Chief Financial Officer and Treasurer

Date: June 7, 2021




Exhibit 99.1

Booz | Allen | Hamilton

BOOZ ALLEN HAMILTON ANNOUNCES LAUNCH OF SENIOR NOTES OFFERING

McLean, Virginia — June 7, 2021 — Booz Allen Hamilton Holding Corporation (NYSE: BAH) (“Booz Allen”) announced the commencement of a private
offering of $500.0 million aggregate principal amount of senior notes (the “Notes”) by its wholly-owned subsidiary, Booz Allen Hamilton Inc. (the “Issuer”).
Each of the Issuer’s existing and future restricted subsidiaries that guarantee the Issuer’s obligations under its senior credit facility and certain other
indebtedness (the “Guarantors”) will guarantee the Notes on a senior unsecured basis. There can be no assurance that the proposed offering of Notes will be
completed.

The Issuer intends to use the net proceeds from the sale of the Notes to fund the acquisition of Liberty IT Solutions, LLC (the “Acquisition”) and to pay
related fees and expenses. The closing of the Acquisition is not contingent on the receipt of any financing, including from the sale of the Notes, and may
occur prior to the closing of the offering. If the Acquisition is not consummated, the Issuer intends to use the net proceeds from the sale of the Notes for
working capital and other general corporate purposes.

The Notes and the guarantees will be offered in a private offering exempt from the registration requirements of the United States Securities Act of 1933, as
amended (the “Securities Act”). The Notes and the guarantees will be offered and sold only to qualified institutional buyers pursuant to Rule 144A and in
offshore transactions to non-U.S. persons pursuant to Regulation S, each under the Securities Act.

The Notes and the guarantees have not been registered under the Securities Act and may not be offered or sold in the United States absent registration or an
applicable exemption from the registration requirements of the Securities Act and applicable state laws.

This press release is for informational purposes only and is not an offer to sell or purchase nor the solicitation of an offer to sell or purchase securities and
shall not constitute an offer, solicitation or sale in any state or jurisdiction in which, or to any person to whom such an offer, solicitation or sale would be
unlawful.

Forward-Looking Statements

This press release includes forward-looking statements regarding Booz Allen’s financing plans, including statements related to the Issuer’s offering of the
Notes and intended use of net proceeds of the offering. Such statements are subject to certain risks and uncertainties including, without limitation, risks
related to whether the Issuer will consummate the Acquisition or the offering of the Notes on the expected terms, or at all, market and other general economic
conditions and whether the Issuer and the Guarantors will be able to satisfy the conditions required to close any sale of the Notes. Booz Allen’s forward-
looking statements also involve assumptions that, if they never materialize or prove correct, could cause its results to differ materially from those expressed
or implied by such forward-looking statements. These and other risks concerning Booz Allen and its businesses are described in additional detail in its
Annual Report on Form 10-K for the year ended March 31, 2021 and other filings made by Booz Allen with the Securities and Exchange Commission.

Contacts

Jessica Klenk, Media Relations
Klenk_Jessica@bah.com
703-377-4296

Rubun Dey, Investor Relations
Dey_Rubun@bah.com
703-377-5332
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DISCLAIMER

Ferward Looking Safe Harbor Statement

Certain statements contained in this presentation and in related comments by our management include "“forward -looking statements™ within the meaning of the Private
Securities Litigation Reform &ct of 1985, Examples of forward-locking statements include infermation concerning Booz Allen’s prefiminary financial results, financial
outlook and guidance, including forecasted revenue, Diluted EPS, Adjusted Diluted EPS, free cash flow, Tuture quarterly dividends, and future improvements in operating
margins, as well as any other statement that does not directly relate to any historical or current fact. In some cases, you can dentify forward-looking statements by
terminology such as "may,” “will,” “could,” "should,” “forecasts,” “expects,” "intends,” “plans.” “anticipates,” "projects.” “outhook,” "believes,” “estimates,” “predicts,”
"potential,” “continue,” “preliminary,” or the negative of these terms or other comparahble terminclogy. Although we believe that the expectations reflected in the
forward-looking statements are reasonable, we can give you no assurance these expectations will prove to have been correct,

These forward-|locking statements relate to future events or our future financial performance and involve known and unknown risks, uncertainties and other factors that
may cause our actual results, levels of activity, perfarmancs or achievements to differ materially from any future results, levels of activity, perfarmance or achisvements
expressed or implied by these forward-Jooking statements, A number of important factors could cawse actual results to differ materially from those contained in or
Implied by these forward-looking statements, including these factors discussed in our Filings with the Securities and Exchange Commission (SEC), including our Annual
Report on Form 10K for the fiscal year ended March 31, 2021, which can be found at the SEC's websie at www sec gov. All forward-looking statements attributable to us
or persons acting on cur behalf are expressly qualified in their entirety by the foregoing cautionary statements, All such statements speak only as of the date made and,
except as required by law, we undertake no obligation to update or revise publicly any forward-looking statements, whether as a result of new informatian, future events
or otherwise,

Note Regarding Non-GAAP Financial Data Information

Booz Allen discloses in the following information Revenue, Excluding Billable Expenses, Adjusted Operating Income, Adjusted EBITDA, Adjusted EBITDA Margin on
Revenue, Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses, Adjusted Net Income, Adjusted Diluted EPS, and Free Cash Flow which are not recognized
measurements under GAAP, and when analyzing Booz Allen’s performance or iquidity as applicable, investors should (i) evaluate each adjustment in our reconciliation of
revenue (o Revenue, Excluding Billable Expenses, operating income to Adjusted Operating Income, net income to Adjusted EBITDA, Adjusted EBITDA Margin on Revenue,
Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses, Adjusted Net Income and Adjusted Diluted Earnings Per Share, and net cash provided by operating
activities to Frea Cash Flaw, and the explanatory footnotes regarding thosa adjustments, each as defined under GAAP, (1) use Revenues, Excluding Billabke Expenses,
Adjusted Operating Income, Adjusted EBITDA, Adjusted EBITDA Margin on Revenusg, Adjusted EBITDA Margin on Revenue Excluding Billable Expenses, Adiusted MNet
Income, and Adjustad Diluted EPSin addition te, and not as an alternative to revenue, operating income, net income or diluted EPS az measures of operating results, and
{iii} use Free Cash Flow in addition 1o and not as an alternative to net cash provided by operating activities as a measure of liguidity, each as defined under GAAP. The
Financial Appendix includes a reconciliation of Revenus, Excluding Billable Expenses, Adjusted Operating Income, Adjusted EBITDA, Adjusted EBITDA Margin on Revenue,
Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses, Adjusted Net Income, Adjusted Diluted EPS, and Free Cash Flow ta the mast directly comparable
financial measure calculated and presanted in accerdance with GAAF. Booz Allen presents these supplemental performance measures becauze it believes that theze
measures provide Investors and securithes analysts with important supplemental information with which to evaluate Booz Allen’s performance, long term earnings
paotential, or liquidity, as applicable and to eanable them to assess Booz Allen's performance on the same basks as management. These supplemental performance and
liguidity measurements may vary from and may not be comparable to similarly titled measures by other companies in Booz Allen®s industry.

The annual financial information for the fiscal years ended March 31, 2017 and 2016 presented herein was retroactively recast for the effects of ASC 808 and ASU 2017
07, as required.

This presentation does not constitute an offer 1o sell or the solicitation of an offer to buy any securities, The offering will be made only by means of an offering
memaorandum related to the securities. Before you invest in the offering, you should read the offering memorandum and the documents Booz Allen has filed with the SEC
for more complete information about Booz Allen and the offering. The offer and sale of the securities has not been registered under the .S, Securities Act of 1933, as
amended (Sacurities Act), have not been registered or qualified for distribution under the laws of any other jurisdiction, and are being offered only to “gualified
imstitutional buyers” under Rule 1444 under the Securities Act and outside the United States to non-LL5. persens in reliance on Regulation 5 under the Securities Act.




LIBERTY IT SOLUTIONS OVERVIEW

Liberty IT Solutionsis a

Leading Provider of Digital
Transformation Solutions

md
G

Headquartered in

Herndon, VA

Founded in 2010

~600 Employees
Nationwide

SOLUTIONS ARCHITECTING & INTEGRATION
I a’:} Integrate bast-of-bread, commardally available technologies,

including market-leading %aab solutions; to help enable
greater efficiency and end-user experience

AGILE DEVSECOPS
Employ complex software engineering underpinnad by
scalable, adaptable, and repeatable processes designed to
iteratively deliver and support solutions

API DEVELOPMENT

Develop modern Application Programming Interface (API)
frameworks that enable acceleration of business value
through reuse of a catalog ol existing services and applications
LOW-CODE / NO-CODE
Ciiickly deploy rapid Saas implementaticns utilizing LCMC
delivery methodologies 1o build sustainable products and
achiove rapid time tovalue

DATA MANAGEMENT & ANALYTICS
Enable agencies to manage overwhelming amounts of
distributed data by employing emerging technologies to
convert data into actionable intelligence
CLOUD ENABLEMENT

Develop, deploy, and manage flexible, scalable, securs, and
cost-affactive solutions that leverage cloud-hosted, on
premise, and hybrid designs

KEY PARTNERS

= Safesforce ® Google
" MuleSoft = Amazon

QILVHDILNI

>
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TRANSACTION STRATEGIC BENEFITS

+  One of the largest independent pure-play IT sclutions providers focused on digital modernization,
across the entire federal health space

Leading Federally- +  Marketleader in LCNC solutions and premier Salesforce partner with a track record of 30+
Focused Digital successful Salesfarce projects and production scale implementations
Solutions Provider +  Paised to maximize market apportunity in:

—  Burgeoning federal civilian market: pxpected to grow at a ~18% CAGR to reach a 528+ market size in
GFY25 1
—  Larger modernization market: <598 market, expected to grow at a ~6% CAGR through GFY245 W

+ 1009 Agile certified workfarce located in Melbourne, FL integrates core technology capabilities
with next generation Agile processes

Dedicated +  Highly technical workforce with 100+ Salesforce architects; managers and developers, and 300+

Agile Center certifications
of Excellence +  Rapid prototyping, continuous integration, deep functional expertise. and scrum team
collaboration

+  Salesforce talent development huk: that can rapidly scale a highly certified technical workforce

+  Durcombined digital capabilities, coupled with Booz Allen's already strong position in Cyber and
Strategic Al, position us well to support the Administration’s IT modernization agenda across all civilian
Revenue sgencics

Synergies +  Acquisition is expected to create significant value through meaningful revenue synergies and be a
growth driver within Booz Allen's federal and cvil portfolio

1) Sowrce: Marker size ond growth dofo per Avoscent Group, March X021 a4




COMBINATION EXPECTED TO GARNER SIGNIFICANT
VALUE FOR ALL PARTICIPANTS

Shareholders

High historical EBITDA growth for
Liberty enhances Booz Allen

profitability profile

Strategically deploys capital for a
growth accelerator across the Civil
portfolio, with near and long-term

value creation opportunities

Mo cost synergies embedded into
transaction expectations

000
o

Customers

Expands access to digital
transformation solutions and
strategic Low-Code / No-Code
capabilities across federal and civil
end customers

Customers expected to benefit from
fully integrated services provider
with a broader and deeper range of
transformative technologies for all
their critical needs

Provides federal clients with the
scale needed to implement legacy
modernization

Employees

Combination of experienced
leadership teams and highly-

technical work forces

Shared culture of innovation,

teamwork and supporting of those
who served in the armed forces

Commitment to investing in
employee development across both
organizations

Ability to connect employees in
digital delivery hubs including
Melbourne, FL; Charleston, SC; and
Laurel, MD




BROAD CUSTOMER BASE

WE SERVE A BRODAD CUSTOMER BASE THAT SPANS ACROSS THE U.S. GOVERNMENT,
INTERNATIONAL AND COMMERCIAL MARKETS

DEFENSE, 49% CIVIL, 28%

+ Air Force + Homeland Security

+ Army + Healtth & Human Services
+ Veterans Affairs
+ Treasury

+ Justice

+ Joint Combatant Commands

+ Navy/Marine Corps

Broad
Customer
Basel

INTELLIGENCE, 20%

+ U5, Intelligence Agencies: National
Security Agency, National Geospatial-
i e GLOBAL COMMERCIAL, 3%
Intelligence Agency, National
Recannaissance Office + Commercial: Financlal Services,
+ Military Intelligence Agencies: Health and Life Sclences, Energy,
Defenze Intelligence Agency, Sarvice and Technology
Intelligence Centers, Intelligence + International: Middle Eastand
Surveillance Reconnaiszance Units Europe

Mate: The Budiget Contral Agt af 2011 {"BCA") arigingly reguired ing autamatic spending cuts (referrnd 1o o3 Tieguestration ™) af 5103 hitlon annualyfrom 201310 200 L, helfof which was interded to
come fram defense programi. though fess than 51 E¥Gon has been cut for deferse proarams pér vear under the BCA Mandmtory sequestratians undér the BCA were tubsaguently exterded by the
Bipartian Budged Act off 201 3, the Bipartigrn Budger dcr of 2015, rhe Bipartinan Sudget Azt of 2018 the Biportisen Budget Act of 2019 gad the Corongyirus &d, Relef and Econpmic Secwrity dct of

(1) AN peveonteges of revenus gre gpproximare evact percen fagdes of reven s are réported in ow Farpy 16K forthe fiscal year ended Morch 31 2021




STRONG BACKLOG & BOOK-TO-BILL PROVIDES
REVENUE VISIBILITY

2

o M6 £33 £140
214 T == shaille
§ §20.3 §19.3 £10.9
$17.0
28 532 $35 534 534 5ig
1Q12 Q19 4Q19 1Q20 2020 3Q20 4Q20 1§21 2Q31 Q21 4021
Funded B Unfunded B Prced Oprions
268
217
1.64% 1.77x
g ———— = 139 1.3Ex
T ———— ———— N ——
043z oaex 0.48x 0.38x 032

1Q19 Q19 Q19 4019 1Q20 2Q20 3Q20 Q20 1021 Q1 Q2 4021

Quarterly Book-1o-Ball

LTM Book-ro-Ball

{1} Far more informotion on the components of backiog, ond the differences between bocklog and remaining pedformance obligations, plegse see the Company’s Form 10-K for
the fiscal year ended Morch 31, 2021; rotals may mat sum due to reunding. 7




HIGH QUALITY & DIVERSIFIED CONTRACT PORTFOLIO

We bring bold thinking and a desire to be the best in our work in consulting, analytics, digital solutions, engineering, and
cyber, focused on agencies ranging from defense to health, energy, and international development

KEY HIGHLIGHTS

+  Founded in 1914 {100+ year history) +  5609M in FY 2021 Net Income (7.7% margin)

+  Headquartered in Mclean, VA (close to core clients) +  5B40Min FY 2021 Adj. EBITDA (10.7% margin)

+  MNovember 2010 IPO [NYSE listed under ticker BAH) +  Pure-play services provider (97% U.5. Gov't Revenue — 04°21)

+  Single P&L (drives collaboration across leadership) +  Diversification insulates P&L {~4,300 total contracts & task
arders) 11

+  57.9Bin FY 2021 Revenue

100%

Prime 93%
£ 1% o -
0% Sub 7%
0%
Recompetes Mew Business
WFY20 mMFY21
(1) Contract information includes contracts and task orders as of March 21, 2021

(@) Contrad information nchades confrocts ang foskonders o of March 31, 2020 for FY'20 and a2 of March 31, 2021 for FY2L -]




SUPERIOR TALENT BASE REPRESENTS COMPETITIVE
ADVANTAGE

Horacio D, Rozanski Lioyd W, Howell, Ir. Mancy I, Laban
President ond CEO CFD and Treasurer Chief Legal Officer

36% of our global workforce identified as female, incduding
34% of senior management and 67% of executive leadership

32% of our U 5. warkforce identified as BIPOC, Including 19%
of our senfor management and 22% of executive leadership

| | -_:.-! ._ ; 30% of new employee hires globally identified as fermale and
7 37% inthe U.5. Identifled as BIPOC

Elizabeth M. Thompson Kristine Martin Anderson  Karen M. Dahut i

Chief Peopie Officer Chalian Senviges Group Global Defense Group

Lend Lead

30% of ermployes departures globally identified as female and
35% in the U5, Identified as BIPOC

DIVERSITY MEASURES

7 “2T7%are Veterans
—
E ~B8% have security dearances
E ~87% hold bachelor’s degrees
Gary D. Labovich Judi Dotson Susan L. Penfieid - *81% hold master's degrees
Management Systems Neational Security Chief innovation Officer C
Modernization Lead Growp Lead and Strategic nnevation ~3% hold doctoral degrees
Group Lead

As reported In the Compony's Form 10-K for the fiscol yeor ended Morck 31, 2021,




HISTORICAL FINANCIALS

Revenue (SBN) Backlog (SBN)

%9.0 s 75 §7.9 520 sS40

. 62 : e sig3 AT
46,0 520 S16.0

15 2136
530 s10
$5

$0.0 s0

Fri Frig Frio Fi2 Fen Fe1? Fri Fris Fr2 CE

Adj. EBITDA 1*! (SMM) [ Margin Free Cash Flow 112 (SMM)

5900 16% SE0D 53,000
4631
4559 1IN 3804 -8
e - —— S405 S41z R
9.5% % 54300 53ig caay -
5300 i 51,000
4% 5200 - o
>
50 % 50 50
F¥17 FY18 F¥19 FY2n FYLT Frisg FY19 FY20 P21
-Adj. ERITOA Margin s Cumulativa Frea Cash Flow

{1} A reconciliation af non-GAAP financial megsures can be fouad in the appendic
2] Net Cash Pronided by Qoerating Actkities less Purthoses of Progerty, Equipment and Software. 10




KEY FINANCIAL RESULTS

FOURTH QUARTER & FISCAL YEAR 2021 RESULTS

Fevenues

Revenue, Excluding Billable Expenses

Adjusted EBITDA

Adjusted EBITDA Margin on Revenue

Net Income

Adjusted Net Income

Diluted EPS

Adjusted Diluted EPS

Net Cash (Used In} Provided by Operating
Activities

FOURTH QUARTER '

SZ.0 billion
51.4 billion
5193 million
9. 784
5194 million
5123 million
51.43
SD.89

S(80) million

0.5% Increase

15% Increase

11.8% Increase

11.2% Increase

43.4% Increase

19.2% Increase

45.9% Increase

21.9% Increase

(143.4)% Decrease

FISCAL YEAR 2021

57.9 billion

S5.5 hillion

SB40 million

10.7%

SE09 million

5542 million

E.fhl":ll r‘r'||||i|_‘-r'|

5.3% Increase

7.1% |ncrazse

11.4% Increase

5.7% Increase

26.2% Increase

20.7% Increase

28.2% Increase

22.6% Increase

30.3% Increase

{1} Comparisons are to grior fiscol year period; totols may nof sum due fo rounding,

11




THREE-YEAR INVESTMENT THESIS RESULTS

DELIVERING STRONG FINANCIAL RETURNS THROUGH OUR UNIQUE MARKET POSITION

Qur strong ADEES performance was supgported by organic revenue growth, margin expansion, and strotegic capital deployment

Thras-ras: Goal

We nearly doubled cur original ADEPS growth goal of 50%

“
FyYia Fr2l
Three-Year Goal.
10 —30 bps

Margin Expansion

|| Adustcaramonmana || organic reverue Growmn |

FYIE FY2l
Threerewr Goal
f14g loyed
S Daplaye
Drenbored
S571.3M

5364.2M

I
Capital Deployment'™

FYis FY2i

FY19 FY20 FY21

Oviginal three-year Investment Thesis reflects performance in FY18, FY20 ond FY 21,
(1) Totol amount of copitol deployed for FY21 does net include the *5204 in applicable fees related e the Company’s minority i I Trocepoint. 12




NON-GAAP FINANCIAL INFORMATION

* "Revenue, Excluding Billable Expenses" represents revenue less billable expenses. We use Revenue, Excluding Billable Expenses
because it provides management useful information aboutthe Company's operating performance by excludingthe impact of costs
that are not indicative of the level of productivity of our consulting staff headcount and our overall direct labor, which management
believes provides useful information to our investors about our core operations.

+ "Adjusted Operating Income" represents operating incomebefore transaction costs, fees, losses, and expenses, including fees
associated with debt prepayments and supplementalemployee benefits due to the COVID-19 outbreak and acquisition-related costs.
We prepare Adjusted Operating Income to eliminate the impact of items we do not consider indicative of ongoing operating
performance due to theirinherent unusual, extraordinary, or non-recurring nature or because they result from an eventofa
similar nature.

+ "Adjusted EBITDA" represents netincome before incometaxes, netinterest and other expenseand depreciation and amortization and
before certain otheritems, including transaction costs, fees, losses, and expenses, including fees associated with debt prepayments,
supplementalemployee benefits due to the COVID-19 outbreak and acquisition related costs. “Adjusted EBITDA Margin on Revenue”
iscalculated as Adjusted EBITDA divided by revenue. Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses is calculated as
Adjusted EBITDA divided by Revenue, Excluding Billable Expenses. We prepare Adjusted EBITDA, Adjusted EBITDA Margin on Revenue,
and Adjusted EBITDA Margin on Revenue, Excluding Billable Expenses to eliminatethe impact of items it does not consider indicative
of ongoing operating performance due to theirinherent unusual, extraordinary or non-recurring nature or because they result from
an eventofa similar nature.

+ "Adjusted NetIncome" represents net income before: (i) supplemental employee benefits due to the COVID-19 outbreak, (ii) research
and development tax credits, (iii) release of incometax reserves, (iv)loss on debt extinguishment, (v) transaction costs, fees, losses
and expenses, including fees associated with debt prepayments, (vi) acquisition related costs, (vii} re-measurement of deferred tax
assets/liabilities, (viii) amortization or write-off of debt issuance costs and write-off of originalissue discount and {ix) amortization of
intangibleassets, in each case net of the tax effect where appropriatecalculated using an assumed effective tax rate. We prepare
Adjusted Net Income to eliminate the impact of items, net of tax, we do not consider indicative of ongoing operating performance due
to theirinherent unusual, extraordinary, or non-recurring nature or because they result from an event of a similar nature.

+ "Adjusted Diluted EPS" represents diluted EPS calculated using Adjusted Net Income as opposed to net income. Additionally, Adjusted
Diluted EPS does not contemplate any adjustments to net income as required under the two-class method of calculating EPS as
required in accordance with accounting principles generally accepted in the United States, or GAAP.

* "Free Cash Flow" represents the net cash generated from operating activities less the impact of purchases of property, equipment,
and software.

13




NON-GAAP FINANCIAL INFORMATION

“m,!.llﬂ‘l Emded Fizeal Vear Ended
ik

arch 31, Aiarch 31, fa) Fiscal 2020 debt refinancing costs incurred in

{Is theussnds, except share and por share dasa) 3 ] L 00 connection with the refinancing transactions
(Unandiced) naudised) consummated on November 28 2015,

Revenwe, Exeluding Bilably Expenses (b) Represents the supplementel contribution te
Farvenue § 1979380 S LSS4T 5 TASEMIE % T4dimdl employees’ dependent care FSA accounts in respanse to
Bilable axpania: 196,100 04870 2325888 et LI Pt s

Buvemss, Eveluding Billshle Frpensas 1N o T le) Représents certain cosls incurred related to

Adiwreed Operaring Income I acquisition efforts of the Compony, including fegel and
Opsrating Incoms § 17006 § 140076 5 TSMITL § esR02 other professionsl fees
fr T ——— ) e ik 1069 (d) Reflects the combination of interest expense and
COVID-15 wupplemeanal smpleves bisa bt (5) 55 1 - e Dther (expense) incarme, net from the contolidated
Asquisition e85 (£) a1 _ i _ statement of eperations,

Adjusted Oparsung Income % 171417 § 151088 % Tisate  § eiem fe] Reflects tox credits, net of rezerves for uncertain tox
3 s = — = positions, recognized in flscal 20622 and 2020 refated to

E’gi%ﬁlﬁ;nggﬁf ;ﬂ»ﬁ%&%‘u}uﬂ;ﬁ: Rirewer &4 dfarnd an intreas in research ond development eredits
et & 5 5 135.965 5 SE9E $ available for fiscal wu:rs 2018 to 2019 and fiscal years
i i i e 616D 3,451 2016 b 2020, respectively.

Inserest aod cthar, net (d) 20,372 91,93 () Release of pre-acquisition income tox reserves
&f
Dupreciation 124 ameimezanes 20,773 84,315 assumed by the Company in connection with the Carfyle
EBITDA 163,545 535656 aequisition
Tramsaction axpemses (a) - -— - ig) Fiscal 2021 reflects the income tox benefit associoted
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Adjuseed EBITDA Margin oe Fareems O o u. T 2016 and subsequent periods under the Covoncvirus Aid,
Adjusted EBITDA Margin e Rerwene. Excluding Billable Expenses 139% 1% 1524 146 %  Relefand Economic Security Act and has re-measured
Adimiind Nt Incoms the fiseal 2021 loes secordingly.
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Tramssction wxpemses (2 ! B DA 5 SR $ from the redemption of Boos Alen Hamilton ine.'s
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Aceqmisition touts (2} a1l - 4l - wnemortized debl issuance cost
E 3 i e s %
Resaasch 10 Sevelopment rux credins (1) (38,393 @ ’:" G339 ) Reflects the tox effect of adjustments ot an assumed
Rk ik imiicuma bx rbercts () T {&9) 2% 65) effective tax rote of 26%, which appreximates the
Re-mavemement of deferred nux aaset: labdines (5) (T4,76M - {7677 - blended federcl and state tox rotes, and consistently
Leas om debe axnnpaichemane () — il — excludes the impoct of other tax credits and incentive
Amortizanon snd write-off of debt ivtuance cost: and debt discount 50 2402 benefits realized
Adrustments for tax effect () (524 {3324} () Excludes adjustments of approximately
Adjusred Moz lacome T T Tl & Wl H 51.2 million and $3.5 million of met sarnings flor

Adjiwsied Diluted Evnings Per Shave the three and twelve months ended March 31, 2021,
Weaphted-svaraps semsbar of lured shaves curnsdag 157,952,911 140,500,545 135,708,320 145,338,033 respectively, and excludes odjustments of approximarely
Adjusied Mot ncome Par Dilured Skare ) B 08y 5 073 & Fr Tir S04 million ond 516 million of net earnings for the

Froe Cash Flos three and twelve months ended March 31, 2020,

Wit pred Yy fased i) purating actciies S B0 % 188 & TIEAEL 8 S814% associoted with the application of the two-tlass method
Losz: Purchaes of propuaey, squipesens, and sefiware (33177 (37,347) 372100 Qs - Joroangiiog dited dorings pirghare,
T Opann 5 e & Eia & 404s
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NON-GAAP FINANCIAL INFORMATION

En thausands eosg T Sams andper S dFs

Ferven ue, Exduding B8 able Expentes
Reerue
Bilable Experses

Reerue, Excluding Bilable Expenses

ESITDA, Adjusied BRI TDA, Ad|used ERTDA Mangn on Revenus
Met ircore
Iroeme t (bereil] experse
Irterest 2t cther, et
Diegr er it oe ard armoeis atioe
EBNDA
Trarsaction epenses
CONIDHY suppiermertal ampioyee bereits ©
Acgastio cmsts '?
st EBTDA
Adjushed E5/TDA Magin an Reenus

et ircome
Trarsaction mperses '™
CONVIDHY supplemental empioyes bereits
Armortization ofifangbie assets ™
Armorization or wite-of ofdett Eswnoe csts 2 witeofiof origral issee
discourt
Fe=earchand develomer—d b credis ™
Release of inome bx eseres '
Rermesurerme—t of deferred b as et biites ™
Acstmerts b ox et ¢
Lo=s on debi extingishment
hcsition cots %

Acster Mt oo

Al jusbed Diutd Ezminge per Sam
‘Weghtedawrage rumber of dlued shares oulstandng
Acrsted Mt oo per Diluted Shane™

FRe Cam Fiow
et com by proviced by operti g o it es
Lews: Punchases: of propery andeguiorent

§  SESdM § EIEFEND § GTOAMGT § TAEEE § TESA508
17107 1881512 ZO04EE4 ZIGE413 Pt
§ 40EEd4W § 43060GE § 4600373 § SIE5438 § 5531080
§ WS § BT § 4BSE § AR E0S  § BB 5
B4 82 ik AT EER S aE
BLET ERET 2] =N 2 =)
58544 ] B85TS &l 0 ]
SELEE =] B0 THZES B
ok 3580 1.0
] &
41
§ SEAGI2 § 0S40 §  GMEX  § THOT4 § EREM
8% 05% 101% 101% 107%
§ HmOES § 0 DiEe § 4BSE 8§ dRENE § BB 25
ke JE0 108
] &7
425
BEE 285 250 26 24w
e 2.908)
(4B 8 &)
8.107) 27 ) (T
SE o) [ 1 L]
ke
4
5 702 5 B4 5 E0NE S 4ETIE 5 4158
15027460 WT. B0 HINEAE HZEAE 1HETEZ0
g 180 % 19 2® % w3 &40
§ eFT & ¥EOMI 0§ 4EN % SS4% 0§ T
53e19) (TE457) (o | BT (B2
§ WEEE § 0 DOWE §  4Moxm § 45.H9  § EHAM

{o} Reflects the combination of Interest expense and Other
imoome fexpense), net from the consolidated statement af

tizns.
(b} Fiscal 2017 reflects debt refinancing costs associated with the
refinancing bransaction cansummated an fuly 13, 2016, Fiseal
2018 reflects debt refinancing costs associobed with the
refinancing bransaction consummated an fuly 23, 2018, Fiscal
2020 reflects debi refinancing costs incurred in connection with
the refinancing transactions consummatad on November 25,
2015,
fc) Represents the supplemental contibution o employess'
degendent care F54 accounts in response to the COVID-18
aubbreak.
{d} Represents certoin costs incurned reloted o aoguisition effarts
af the Company, including lagal and ather prfessiona) foes.
(e} Reflects amavtiration of intangible assets resulting frevm the
acguisitian af aur Company by The Carlple Group.
{fF Reflects tax credits, net af resenves for uncertain tax positions,
recognized in fiscal 2021 and 2020 reloted to an incregse in
research and develapment credits available for fiscal years 2015
ter 2018 and fiseal pears 2016 to 2030, respectively.
{g] Release of pre-acquisition income box reserves assumed by
the Company in comnection with the Carlyle Acguisition.
(b} Fiscal 2021 reflects the income tax benefit associoted with bax
dasses generated during fiseal 2021 as o result of o change in
cortain tax methads of sccounting. The Company intends b camy
these losses back to fiscal 2016 and subsaquent periods undér the
Cononavirus Aid, Relief and Econamic Security Act and has re-
megsured the fiscal 2021 loss accordingly. Fiscal 2018 and 2018
reflect the adipstments made o the provisional income tox
benafit ossockrted with the re-megsurameant of the Company's
defarrad bax assets and habiities as a result of the Tax Cuts and
Jobs Act (the “2017 Tax Act®).
(i Fiscal 2016 and 2017 reflect the tax effect of odjustments at
an assumed affartive tax rate of 405 With the snoctment af the
2017 Tax Act, fiseal 2018 adjustment is reflectad wsing an
assumed affective tox rate of 35.5%, and fiscal 2018, 2020, and
2021 adjustments are reflacted using an assumed sffective tax
rate of 26%, which approximate the blanded federal and state bax
rates for fiseal 2018, 2018, and 2020 respectively, and
cansistantly exclude the impoet of other tax credits and incantive
benafits realired.
(i} Reflects the loss on debt extinguishment resulting from the
redamption of Boor Allen Hamiltan Ine.'s 5_125% Sanior Wobes dus
2025 {the "201 7 Senior Notes”).
Jk) Excludes odjustmants associoted with the application af the
two-class method for computing diluted sacnings per share.
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FINANCIALRESULTS— KEY DRIVERS

Fourth Quarter Fiscal 2021 — Below is a summary of the key factors driving results for the fiscal 2021 fourth quarter ended
March 31, 2021 as compared to the prior year:

® Revenue increased by 0.5% to 52.0 billion and Revenue, Excluding Billable Expenses increased 1.5% to 51.4 billion, with both
increases primarily driven by strong execution on sustained client demand and headcount to meet that demand. Revenue
growth for the quarter was also negatively impacted by lower billable expenses primarily due to lower subcontractor costs
driven by client demand and timing of client needs and lower direct cost purchases for clients, including travel. The impact of
COVID-18, including on travel, drove volatility in the timing and magnitude of billable expenses.

* Operating Income increased 14.7% to 5171.0 million and Adjusted Operating Income increased 12.9% to 5171.4 million.
Increases in both were primarily driven by the same factors driving revenue growth, as well as strong cost management
efforts, and reductions in certain types of expenses, like travel and meetings. These were partially offset by the inability to
recognize revenue on, or bill for, fee on certain contracts involving a ready workforce of approximately §2.0 million.

* Net income increased 43.4% to 5199.2 million and Adjusted Net Income increased 19.9% to 5123.2 million. These changes
were primarily driven by the same factors as Operating Income and Adjusted Operating Income. Net income was also affected
by a 576.7 million tax benefit recognized in the fourth quarter resulting from the change in certain tax methods of accounting.

* FBITDA increased 13.3% to 5192.5 million and Adjusted EBITDA increased 11.8% to 5192.9 million. These increases were due
to the same factors as Operating Income and Adjusted Operating Income.

* Diluted EPS increased to 51.43 from 50.98 and Adjusted Diluted EPS increased to 50.89 from 50.73. The changes were
primarily driven by the same factors as Net Income and Adjusted Net Income, respectively, as well as decreased interest
expense and a lower share count in the fourth quarter of fiscal 2021.
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FINANCIALRESULTS— KEY DRIVERS

Fiscal Year Ended March 31, 2021 — Below is a summary of the key factors driving results for the fiscal year ended March 31, 2021 as compared to the
prior year.

* Revenue increased by 5.3% to 57.9 billion and Revenuve, Excluding Billable Expenses increased 7.1% to 55.5 billion, with both increases primarnily driven
by strong execution on sustained client demand and headcount to meet that demand. The Company also benefited from higher staff utilization in the
first half of the year as compared to the prior year driven by fewer PTO days taken by our employees which resulted in increases in our direct lobor and
corresponding generation of revenue growth. Revenue growth also benefited from an overall increase in billable expenses primarily attributable fo an
increase in use of subcontractors driven by client demand. The increase was partially offset by decreases in expenses from contracts which require the
Company to incur direct and travel expenses on behalf of clients compared to the prior year. The impact of COVID-19 drove volatility in the iming and
magnitude of billable expenses.

* Dperating income increased 12 7% to 57544 million ond Adjusted Operating Income increased 12 2% to 5755.4 million. Increases in both were
primarily driven by the same factors driving revenue growth, as well as strong cost management efforts, ond reductions in certain types of expenses, like
travel and meetings. These were partially offset by the inability to recognize revenue on, or bill for, fee on certain contracts involving a ready workforce
of approximately 524.0 million.

* Net income increased 26.2% to 5609.0 million and Adjusted Net income increosed 20.7% to 5541.5 million. These changes were primarily driven by the
same foctors as Operating Income and Adjusted Operating income. Net income was also affected by a 576.7 million tax benefit recognized in the fourth
quarter resulting from the change in certain tax methods of accounting.

* EBITDA increased 11.8% to 5838.7 million and Adjusted EBITDA increased 11.4% to 5835.7 million. These increases were due to the same factors as
Operating Income and Adjusted Operating income.

» Diluted EPS increased to 54.37 from 53.41 and Adjusted Diluted EFS increased to 53.90 from 53.18 The changes were primarily driven by the same
factors as Net income and Adjusted Net income, respectively, as well as decreased interest expense and a lower share count in the fourth gquarter of
fiscal 2021.

* Asof March 31, 2021, total backlog was 524.0 billion, an increase of 15.9%. Funded backlog was 53.5 billion, an increase of 2 8%.

* Net cash provided by operating activities was 5718.7 million for the year ended March 31, 2021 as compared to 55514 million in the prior year. The
increase in operating cosh flows was primarily driven by collections growth in excess of revenue growth. Higher income taxes paid in fiscal 2021 were
offset by lower disbursements primarily attributable to strong cost management and lower expenses primarily attributable to COVID-19. Free Cash Flow
was 5631.5 million for the twelve months ended March 31, 2021 as compared to $423.3 million in the prior year period. Free Cash Flow was affected by
the same foctors affecting cash provided by operating activities, as well as a decrease in capital expenditures reflecting a shift away from facilities
investment towards technology and toois needed to support the virtual work environment Additionally, we continue to modemize our corporate
information technology infrastructure including the implementation of new financial management systems on April 1, 2021,
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