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Item 7.01 Regulation FD Disclosure.

Booz Allen Hamilton Holding Corporation (the “Company”) expects to present the attached materials to certain investors on June 3, 2020 and the
materials may be used by the Company in various other presentations to investors. A copy of the materials is attached as Exhibit 99.1 to this Current Report
on Form 8-K.

Item 9.01 Financial Statements and Exhibits.
Exhibit
No. Description
99.1 Investor Presentation

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Booz Allen Hamilton Holding Corporation
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Lloyd W. Howell, Jr.
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Date: June 2, 2020
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DISCLAIMER

Forward Looking Safe Harbor Statement

Certains@tementscontained inthis presentation and inrelaed comments by our management include “forward-looking statements” withinthe meaning of the Private Securities
Litigation Reform Act of 1995. Examples of forward- looking statements includ e information concerning Booz Allen's preliminary financial results, finandal outlook andguidance,
including forecasted revenue, Diluted EPS, Adjusted Diluted EPS, free cashfiow, futwe quarterly dividends, and future improvements in operating marging, aswell asany other
statement that does not directhy relate to any historicalor current fact. |nsome cases, you can i dentify forward- locking statements by terminology such as “may,” “will,” "could,”
“should,” “forecass,” “expecs,” “intends,” “plans,” “antidpates,” “projects,” “ouiook,” “believes,” “estimates” “predicts,” “potential” “continue,” “preliminary,” or the negative
of these terms or other comparableterminology. Although we believe that the expectations reflected inthe forward-looking statements are reasonable, we can giveyou no
assurancethese expectationswill prove to have been correct.

These forward-looking STatements re late to future evems or our future financial perfarmance and invohe Known and unknown risks, uncertainties andather fActors that may causs
our actual resulis, levels of activity, performance or achievements to differ materialy from any future results, levels of activity, performance or achievements expressed or implied
by theseforward-looking Statements. A number of important factors could cause actual resultsto differ materially from those contained inor implied by these forward-looking
statemems, including these factors discussed in our filings withthe Securities and Exchange Commissien (SEC), including our Annual Report on Ferm 10-K for the fiscal year ended
March 31, 2020, which canbefound at the SEC" s website at www sec.gov. All forward-looking statements attributableto us or persons acting on our behalf are expressly qualified
in their entirety by the foregoing cautionary statements. All such statements speakonly asof the date madeand, except asrequired by law, we undenake no oblgationto update
or revise publicy any forward-looking statements, whether as a result of new information, future events or othenwiss.

Mote Regarding Non-GAAP Financial Data Information

Booz Allen disclesesinthe follewing information Revenue, Excluding Billable Expenses, Adjusted Operating Income, Adjusted EBITDA, Adjusted EBITDA Margin on Revenue,
Adjusted EBITDA Marginon Revenue, Excluding Billable Expenses, Adjusted Net income, Adjusted Diluzed EPS, and Free CashFlow which are not recognized measurements under
GAAP, and when analyzing Booz Allen's performance or |iguidity as applicable, inve stors should (i) evaluate each adjustment in our reconcikation of revenue to Revenue, Excluding
Billable Expenses operating incometo Adjusted Operating Income, net incometo Adjusted EBITDA, Adjusted EBITDA Margin on Revenus, Adjusted EBITDA Marginon Revenue,
Excluding Billable Expenses Adjusted Net Income and Adjusted Diluted Earnings Per Share, and net cash provided by opemting activitiesto Free Cash Flow, andthe explanatony
footnotesregarding those adjustments, each asdefinedunder GAAP, (ii) use Revenue, Excluding Billable Expenses, Adjusted Operating Income, Adjusted EBITDA, Adjusted EBTDA
Margin on Revenue, Adjusted EBITDA Margin on Revenus Excluding Billable Expensas Adjusted Net Income, and Adjusted Diluted EPS inaddition ta, and not as an a kermatve to
revenue, gperating income, net income or diluted EPS 25 measuresof operating resuls, and (iii) use Free Cash Flow in additicn to and not a5 an alternative to net cash provided by
OpErating activitiesas a measure of liquidity, each as defined under GAAP. TheFinancial Appendicincludes a reconcilation of Revenue, Excluding Bilable Expenses, Adjusted
Qperating Intome, Adjusted EBITDA, Adjusted EBITDA Marginon Revenue, Adjusted EBITDA Margin on Reverwe, Excluding Bilable Expenses, AdjustedNet Income, Adjusted
Diluted EPS, and Free Cash Flow to the maost directly comparable financial measure cakculated and presented in accordance with GAAP. Booz Allen presents these supplemental
performance measures because it believes that these measures provide | rvestors and securities analyses with important su pplemental information withwhich to evaluate Booz
Allen's performance, longterm earnings potential, or liquidity, as appliable andto enable them to assess Booz Allen's performance onthe same basis as management. Thesa
supplememal perfoarmance and liquidity measure ments may vary from and may not be comparable 1o similarly titied meassresby other companies in Booz Allen's industry. With
respect to our expectations under “Investment Thesis,” reconciliion of Adjusted Diluted EPS guidance to theclosest corresponding GAAF measure is not availblewithout
unreasonable efforts on aforward-looking basisdue to our i nability to predict our stock price, equity grants and dividend declarations during the course of fiscal 2021. Projecting
future stock price, equity grants and dividendsto be declaredwould be necessary to accurtely cakulate the difference between Adjusted Diluted EPS and GAAP EPS asa result of
the effects of the two-claes method and relaed possible dilution usad in the calculation of EPS. Consequently, any attempt to disdose such reconcilation would imply a degree of
precisionthat could be confusing or misleading to investors. We expect thevarizbility of the above charges to have an unpredictable, and potentially significant, impact onouwr
future GAAR financial results. For the same reason, areconcilation of Adjusted EBITDA Margin on Revenue guidance to the closest corresponding GAAP measure is not available
without unressonable efforts on aforward-locking basisdue to ow inability to predict specific quantifications of the amounts that would be required to reconcile such measures.,




WHY INVEST IN BOOZ ALLEN HAMILTON

INVESTMENT THESIS

UNIQUE MARKET POSITION L NG FINANCIAL RETURNS +

+ Continued investment in new
business lines and solutions that will
drive future growth

+ Investments in innovation, talent,
and capabilities position usto help
clients adopt current and new
technologies

+ First mover advantage enhanced by
our ability to combing mission

knowledge, consulting heritage and &‘;"Jl'.iﬂ L Adj. EBITDA Capital
technical depth, creating value for Growth Margins  Deployment

eritical missions and top priorities

60® ADEPS GROWTH THROUGH FY20

to 53.18 + ~1.5% DividendYield

“m

Annual Revenue Adj. EBITDA Cap:tnl Depll:ryment
Growth Margin

(1} Guidanece asprovided on May 26, 2020




BOOZ ALLEN’S LEADERSHIP TEAM

OUR PURPOSE, AS AFIRM, IS TO EMPOWER PEOPLE TO CHANGE THE WORLD

Horacio D. Rezanski Uloyd W. Howell, Ir. Mancy J. Laben Elizabeth M. Thompson
President and CEQ CFQ and Treasure Chief Legal Officer Chief Peopie Officer

CIrcel

Kristine Martin Anderson Karen M. Dahut GaryD. Labovich Judi Dotsan
SRR Log o aiy o R LT e RN

Susan L Penfield
i

Civilian Services Group IRAEMENT 2 5TEm Chief inr
\_l;' ..:.'.L Lead
OursmpIEE= VIOt at ~27,200 ~29%!Y are Vaterans ~86%l1! hold bachelor’s degrees
500+ LOCATIONS IN Number of employees!!! ~66%!1l of staff with ~30%!1 hold master’s degrees
25+ COUNTRIES security clearances

~3%(1 hold doctoral degrees

1) Asef3/31/20
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AN INDUSTRY LEADER

BOOZ ALLEN CONTINUES ITS 100+ YEAR HISTORY AS AN INDUSTRY LEADER

We bring bold thinking and a desire to be the best in our work in consulting, analytics, digital solutions, engineering, and
cyber, focused on agencies ranging from defense to health, energy, and international development

KEY HIGHLIGHTS

+ Founded in 1914 (100+ year history) +  5483M in FY"20 Net Income (6.5% margin)

+  Headquartered in McLean, VA (close to core clients) +  5754M in FY"20 Ad). EBITDA (10.1% margin)

+  Movember 2010 IPO (NYSE listed under ticker BAH) +  Pure-play services provider (96% U.5. Gov't Revenue - FY'20)

+  Single P&L (drives collaboration across leadership) +  Diversification insulates P&L (~4,600 total contracts & task
orders) &

+ S7.5Bin FY'20 Revenue

FY"20 CONTRACT MIX WIN RATE () FY'20 PRIME /SUB

1008

i Prime 92%

S0% 50%

Sub 8%
F¥'19 FY'20 Recompetes Neéw Busingss
m Fixed Price m Cost Reimb rsa bie BEVI0 mEYID
Time & Matenals
1) Conermer .-.-llf asmanan Aefudes conerass and rask aralery




COMPREHENSIVE SUITE OF SERVICE OFFERINGS

STRATEGICALLY ALIGNED WITH CUSTOMER’'S CURRENT AND FUTURE PRIORITIES

@ Consulting

Focuses on the talent and expertise
needed to solve client problems and
develop mission-oriented solutions.

E Digital Solutions

Combines the power of modern
systems development technigues
and cloud platforms with machine

learning to transform customer
and mission experiences.

(= Analytics
Focuses on delivering
transformational solutions in the

areas of decision analytics,
automation, and data science, as well
as new or emerging areas.

Cyber

Focuses on active prevention,
detection, and cost effectiveness
for cybersecurity needs.

Delivers engineering services and

solutions to define, develop,
implement, sustain, and modernize
complex physical systems.




BROAD CUSTOMER BASE

SPANNING THE U.S. GOVERNMENT, INTERNATIONAL AND COMMERCIAL CLIENTS

@ DEFENSE (47%)

« Air Force

« Army

+ loint Combatant Commands
REVENUE BY «  Navy/Marine Corps

MARKET !t
FY'20

. CIVIL(27%)

* Homeland Security

« Health & Human
Services

+ Veterans Affairs
= Treasury
«  lustice

@ GLOBAL/COMMERCIAL (4%)

+ Commercial: Aerospace, Financial
Services, Health and Life Sciences,
Energy, Transportation

= International: Middle East, North
Africa Region, and Select Asian
Markets

@ INTEL(22%)

= U.S.Intelligence Agencies: Mational
Security Agency, National Geospatial-
Intelligence Agency, National
Reconnaissance Office

= Military Intelligence Agencies:
Defense Intelligence Agency, Service
Intelligence Centers, Intelligence
Surveillance Reconnaissance Units

1) Cliemr Bsring includes sigaficanr chonrs basod on revanue, bur ko sy are mar ol nefushe




VISION 2020 GROWTH STRATEGY

CURRENTLY IN ITS SEVENTH YEAR OF IMPLEMENTATION, WE'RE IN THE “PAYOFF PERIOD”

KEY ELEMENTS OF VISION 2020 IMPACT ON PERFORMANCE = “PAYOFF"

+ Movingclosertothe centerofour clients’ coremission

+ Insulated operating performance through budget /

Increasing the technical content of ourwork

Attracting and retaining superiortalent in diverse
areas of expertise

Leveraging innovation to deliver complex,
differentiated, end-to-end solutions

Creating a broad network of external partners
and alliances

Expanding into commercial and international markets

economiccycles

Higher barriers to entry; supports margin

Superior technical execution; stable hiring / retention
drives backlog conversion

Innovation a key component of investment thesis;
optionvalue to enhance growth

Partnershipsto synthesize innovation and create
solutions (i.e. Dell / District Defend)

Mix shift drives higher growth and margin; to
eventually pivot mature commercial solutions to
governmentend markets




VISION 2020 RESULTS

BOOZ ALLEN ANTICIPATES OUR STRONG FINANCIAL PERFORMANCE WILL CONTINUE

MET INCOME (IN MILLIONS) GROWTH...

5483
5419
: 5261 : l
Frig FY17 FY18 FY19 FY20

.. DRIVES STRONG DILUTED EARNINGS PER SHARE

$3.41

$2.91
5194 52.03
51.72

F¥i7 FY18 FY13

* 2018 Nez lncoma banefined from one time meose of pre-ooquisiclon incoms tow resenes esrumed by the Company la conmection with the ocquisivon of our Company by Tha Coryle Sroup

1} FY20

F¥le




STRONG EARNINGS GROWTH

DERIVATIVE OF ROBUST, ABOVE-MARKET ORGANIC REVENUE GROWTH

ACCELERATING ADIUSTED EBITDA (IN MILLIONS), ADEPS GROWTH

§3.75 5800
$35.38 5730
i 5660
52.63

5550
5225
5128 5520
$1.50 5450

FYl6 FY17 FY18 FY19 FY20

B Adj EBTDA =—@=—ADEPS

ORGANIC REVENUE GROWTH CONSISTENTLY ABOVE MARKET (1), (2), (3)

15% 11.3%
10% 7.1% BT%
g a8 40% 5.6%

* am H m- K
o — _
. [1.3%)
o (3.5%)
-10%

Fr16 Fri7 Fris Frig FY20

B Booz Allen B Gov Services Industry Avg

1) Gov Services Industry includes Leidos, SAL, MonTech, CACL ond Engility fthrowgh 83 FYLE)
2] Qrgeni grewch mefects dirciaeed commeniey [threegh S0 filing. preseniwsian, er irenseniat) erewnd argenis grewst pelfermens 10
3)  Sourek Covbpavy presaarosions, SEC fEngs, and sorainga roaseran




HISTORICAL BACKLOG & BOOK-TO-BILL

BACKLOG
22,9

5220 4

5220 5214 8207
Sic 167 S16.7 5161 S17.06
w 516, S14.0
=
= S1L0
-
w00 P 536 S8 i g8 515 534
Qris® zis @ qxis @ qais® quo @ g9 ® Qyie P a9 ® Q2o ® qrae # gi20® Qa2 @
Funded B Unfunded B Priced Options
BOOK-TO-BILL TRENDS
4.0x 3.06x
10x 2% 2.68x
2.0 | .0dx
T e 1.29x
m— UWTN = e,
1.0x 0.6% (.45% 0,36 0.48% 11,38
0.0 T T
Qs @ Qris @ Qxis @ Qaus @ Qriv @ griv @ Qxre B Qa9 B Qrao @ gra & gz ® Qe @
Quarterly Book-10-Bill ——— LTM Book-to-Bill
1) For more informarion on the componenes of backog, and the differences berween backiog (2] Revenue s odjusred from previously reponted I rafiect ASC 808 and ASU 200 707
(2} Revenue as reported, refleming ASC 606 and ASU 201707 131

and remaining performance obiigations, please see the Company's Form 10-K ferthe fiscaf
year ended 3/31/20 (8] Totals round to 522 Sbillion and 522 Dbiliion, respectively




DELIVERING SHAREHOLDER VALUE

BOOZ ALLEN HAS ESTABLISHED A TRACK RECORD OF DEPLOYING CAPITAL

CAPITAL DEPLOYED AND TSR PERFORMANCE SINCE IPO : 902%

51,4000
900.0%

51,200.0
+1,000.0 700.0%

SE00.0
500.0%

5600.0
5400.0 o

5 -

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2018 FY2020 4/30/20

WQuarterly Div. B Special Div. B ShareRepo B MEA

CAPITAL DEPLOYED SINCE IPO/

52.00
~51.50
5150
s1.00 __“_s,ﬂ'gg_ ~50.72
~50.50 15
. .
50.00
MEA Share Repurchases Special Dividends Quarterly Divide nds

1) TIR o5 of LBO/2020 and sssumes dividend reinveseed - Copingl Dasloyad as of 5812020
12




QUARTERLY DIVIDEND

BOOZ ALLEN HAS AND WILL CONTINUE TO MAKE OUR QUARTERLY DIVIDEND
A FOCUS OF OUR INVESTMENT THESIS

BOOZ ALLEN QUARTERLY DIVIDEND HISTORICAL QUARTERLY DIVIDEND GROWTH RATE!12

+  InFY'1% weincreased our quarterly dividend $0.04 per share (vs.
prior increases of $0.02 per share) due to:

m Boogz Allen mPeer Average
= The fundamental strength in our business and sector
. ) ) . § 42%
> ::urrﬁdednce in our earnings and cash flow generation going z
orwar
2 35%
+  Sofarin FY'20, we've anncunced an off-cycle, 50.04 increase to E
our quarterly dividend during Q2, along with our traditional, $0.04 =
increase during Q3 to $0.31 per share 2 1%
-
+  Theincrease is meant to show: E': ] 13%
< k 12% 11%
= Commitment to our investment thesis (~29% yield) =5 S
% s
= Qur desire to continue our track record of industry leading = 0% 0% .
growth (svoid strophy in growth rate} 2015 2006 2007 2012 019 May20

+  Since our IPO, our commitment to growth is unmatched in the
pure-play government services sector

Quarterly dividend Proven Annual Dividend Investment Thesis:
initiated in 2012 Growth Since 2013 ~29% Dividend Yield

1) Colandar Vaar Ansuslred Dividand Groweh Kore; Moy 2020 poried raflarss annuslzed figure for mase racansly annsunsed quarmry Shedand
2 Pagrs include: CACL SAKC, LDOS MANT PREP 13




FISCAL YEAR 2020 PERFORMANCE




KEY FINANCIAL RESULTS

FISCAL YEAR 2020 RESULTS

Revanue

Revenue, Excluding Billahle Expenses

Adjusted EBITDA

Adjusted EBITDA Margin on Revenue

Met Income

Adjusted Met Income

Diluted EPS

Adjusted Diluted EPS

Met Cash Provided by Operating Activities

FOURTH QUARTER (¥

52.0billion

$1.4 billion

173 million

8.8%

$139 million

%103 million

50.98

$0.73

5185 million

10.6% Increase

9.8% Increase

12.65% Increase

1.7% Increase

55.0% Increase

14.2% Increase

55.6% Increase

14.1% Increase

{14.5)% Decrease

FISCAL YEAR 2020 1!

$7.5billion

5.2 billion

5754 million

10.1%

5483 million

5449 million

$3.41

43.18

5551 million

11.3% Increase

9.9% Increase

11.8% Increase

0.4% Increase

15.3% Increase

13.6% Increase

17.2% Increase

15.2% Increase

10.4% Increase

(1) Comparisons are te prior fiscal year period
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FY'20 PERFORMANCE:

ALIGNED WITH INVESTMENT THESIS

UPDATED INVESTMENT THESIS

O

%

Unique Market Position = Strong Financial Retumns + Option Value

- Investmentsininnovation, talent,
and capabilities position us to help

clients adopt current and new
technologies

— First mover advantage enhanced by

our ability to combine mission

= Continuedinvestment
in new business lines
% ADEPS GROWTH BY FY'21 and solutions that will

drive future growth
+ ~2% DIVIDEND YIELD

knowledge, consulting haritage and 6-10% ~10% ~4$1.48

technical depth creating value for

critical missions and top priorities Annual Revenue  Adj. EBITDA Capital
Growth Margins Deployment

INDUSTRY LEADING ORGANIC e

REVENUE GROWTH =
CONTRACT PERFORMANCE
DRIVES MARGIN EXPANSION

PRUDENT CAPITAL
DEPLOYMENT

Crganic growthin revenue of 11.3% year-over-year driven by strong client demand
Headcountand backlog year-over-year growth of 4.2% and 7.3%, respectively, to support future growth

Adj. EBITDA Margin on Revenue of 10.1%; Adj. EBITDA of $754.1 million [11.8% growth year-over-year)
Organic growth and strong contract-level execution continue to drive profitability
FY'21 guidance of Adj. EBITDA Margin on Revenue of approximately 10%

44 million in Q4 quarterly dividends; $147 millionthrough March 21, 2020
$156 millionin Q4 share repurchases; $187 million through March 31, 2020
Reaffirming three-year goal to deploy ~51.4 billion through fiscal year 2021

(1) Guidance as provided on May 25, 2020
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CAPITAL ALLOCATION

DELIVERING STRONG CAPITAL RETURNS THROUGH EFFICIENT CAPITAL DEPLOYMENT STRATEGY

— Multi-year capital deployment plan remains on track, subject to market conditions
— Deployed ~5333 million during fiscal 2020, including ~5193 million during the fourth quarter
— Reaffirming three-year goal to deploy ~51.4 billion through fiscal year 2021
— 5485 million of share repurchase authorization remained as of March 31, 2020
= The Board authorized a regular dividend of 31 cents per share payable on June 30th to stockholders of record on June 15th

— Qur capital allocation priorities remain unchanged: working capital needs, quarterly dividend, required capex, strategic

acquisitions, share repurchases, special dividends, and debt repayment (in arder)

QUARTERLY CAPITAL DEPLOYMENT (5 IN MILLIONS) HISTORICAL CAPITAL DEPLOYMENT ($ IN MILLIONS)

$199.4
$3969  $302.1
392, —
o B LR T

5110.1 S155.7

S250.0

Q419 Qrzo Q220 Q320 Q420 FY'lG FY'17 FY'I8 FY'19 FY™20

B Quanerly Dividends Share Repurchases B Quanerly Dividends Share Repurchases
B M&A @ [ ] Maa®

{1} includes ~50.1M of with hold 1o cover shares
[2) Represents Poyments for Buginess Acquisitions, Net of Cash Acquired 17
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NON-GAAP FINANCIAL INFORMATION

"Revenue, Excluding Billable Expenses" represents revenue less billable expenses. We use Revenue, Excluding Billable Expenses
because it provides management useful information about the Company's operating performance by excluding the impact of costs that
are not indicative of the level of productivity of our consulting staff headcount and our overall direct labor, which management believes
provides useful information to our investors about our core operations.

"Adjusted Operating Income" represents operating income before transaction costs, fees, losses, and expenses, including fees
associated with debt prepayments and supplemental employee benefits due to the COVID-19 outbreak. We prepare Adjusted
Operating Income to eliminate the impact of items we do not consider indicative of ongoing operating performance due o their
inherent unusual, extraordinary, or non-recurring nature or because they resultfrom an event of a similar nature.

"Adjusted EBITDA" represents nef income before income taxes, net interest and other expense and depreciation and amortization and
before certain other items, including transaction costs, fees, losses, and expenses, includingfees associated with debt prepaymentsand
supplemental employee benefits due to the COVID-19 ocutbreak. “Adjusted EBITDA Margin on Revenue” is calculated as Adjusted
EBITDA divided by revenue. Adjusted EBITDA Margin on Revenue, Excluding Billable Expensesis calculated as Adjusted EBITDA divided
by Revenue, Excluding Billable Expenses. The Company prepares Adjusted EBITDA, Adjusted EBITDA Margin on Revenue, and Adjusted
EBITDA Margin on Revenue, Excluding Billable Expenses to eliminate the impact of items it does not consider indicative of ongoing
operating performance due to their inherent unusual, extraocrdinary or non-racurring nature or because they resultfrom an event of a
similar nature.

"Adjusted Net Income” represents net income before: (i) transaction costs, fees, losses, and expenses, including fees associated with
debt prepaymaents, (i) supplemental employee benefits due to the COVID-13 outbreak, (iii tax credits, net of reserves for uncertain tax
positions, (iv] amortization or write-off of debt issuance costs and write-off of original issue discount, (v) release of income tax reserves,
and (vi) re-measurement of deferred tax assets andliabilities as a result of the 2017 Tax Act in each case net of the tax effect where
appropriate calculated using an assumed effective tax rate. We prepare Adjusted Net Income toeliminate the impact of items, net of
tax, we do not considerindicative of ongaing operating perfermance due to their inherent unusual, extraordinary, or non-recurring
nature or because they result from an event of a similar nature. We view net income excluding the impact of the re-measurement of
the Company's deferred tax assets and lisbilities as a result of the 2017 Tax Act as an important indicator of performance consistent
with the mannerin which management measures and forecasts the Company’s performance and the way in which management s
incentivized to perform.

"Adjusted Diluted EPS" reprasents diluted EPS calculzted using Adjustad Net Income a5 opposed to netincome. Additionally, Adjustad
Diluted EPS doss not contemplate any adjustments to net income as required under the two-class method of caleulating EPS as
required in accordance with accounting principles generally accepted in the United States, or GAAP.

"Free Cash Flow" represents the net cash generated from operating activities less the impact of purchases of property, equipment, and
software.

19




NON-GAAP FINANCIAL INFORMATION

(e} Fiscal 2020 and fiscai 200 Srefiecr dabr
refinancing costs incurred in connection with the
refinansing transactions consummated &n
November 26, 201Fand July 23, 2018 c
raspactively.

[&] Represants the supplemental contribution o
employess dependant cafe FA BEo0WE in
respgnse to the COVID-19 cuthbregk,

[c) Reflects the combingtion of Interest expense
and Other inceme (expenza), net from the
consolidated statementof epenToions

[c) Reflects tax credits, net of reserves for
URCErTaIn Lo positions, recognized in fiscal 3020
related to an increase (nressarch and
development credits avalable for fiscal years 206
o 2020

(e} Release of pre-acquisiton inoome [oX reserves
assumed by the Company inconnection with the
Carlyle Acquitition.

[ Refiecrs the sdjustments moads to the
provisigndl ingome tax benefit associoted with the

Three Months Ended Fiscal Year Ended
March 31, March 31,
(In ikousands, evcept thare and per share data) 020 7018 ELIT]
(Tnaudited) (Unandited)
Revenue, Excluwding Billsbis Fxpentes
Reveoua FOLPGRMT 5 L7EOOD 5 T4M3E4l 5 ATOHOIT
Billablé sxpensa S08.870 530,833 1398413 1004884
Revesua, Excluding Billanls Expenias 5 L36LTTT 5 L141l247 1 5185428 3 445FP373
Adpusred Opararing Incoms
Cpamating Inooma 3 149078 & 13509% % 66201 % 502354
Transecrion sxparsss (1) —_ - 1088 3580
COVID-1% supplemintal exploves benafit (B) 17 - 2722 -
Adjusted Cpamting leceme 5 I5los  §  l3sgee 5 Giloes  § s0a0s4
EEITDA, “mmm{, EEITDA Margin on Revenne & Adjucsced
Hat incoma 3 138865 § 3575 % 482503 % 4158529
Income tax (benefir) expans {10,182 18303 24,5351 25274
Interest and othr, et ) 20372 17218 BRTSE 35571
Diprazistion 2nd BoarEzation 0773 18214 B1.081 #3575
EEMDA 155,845 153315 % T5083 % 570,955
Transaction expenses (1) — — 1080 3480
COVID-1% supplenetal exployes benefit (B) 2772 -_ 2712 -
Adjustzd ERITDA 5 171571 § JEEETEI ] 734074 0§ 574828
Adjusted EETTDA Margin on Revence Toh Teh 10.1% 101%
Adiusted EBITDNA Margin on Ravenne Excluding Billkde
Expeniss 11T% 12a% 14.8% 14.4%
Adpusred Ner Income
Hat income 3 138865 § 29575 % 4826503 % 418529
Transacrion sxpenses (1) —_ - Lode 3560
COVID-1% suppleme=tal exployes benefit (20 271 — 2712 -
Resaarch and davelopmant tax oradits () (38.308) — {38323) =
Fafease of izcome Lz seserves () 23] — (82) (#52)
Femesvuement of deferred tax mssers iabdliies () - —_ - (27.808)
AmoetizMion of weite-of of dabt isgamnce costs snd wei-ofof
originad jsmse divcourt 250 g 1383 1920
Adjostoests £ tax efect () (524) (135) {1.505) {L711)
Adjusted Nut Incems H 102731 § 39058 & 43718 § 395025
Adjusted Diluted Earnings Fer Share —
Weiphizd-avarege nomber of dilsied shares cutstanding 140800 382 141030704 141 338,133 143154074
Adjusbed Wet Income Per Diluted Shane (1) 5 L I 1 s 5 218 5 2178
Free Cavh Flow
Mt cash provided by opesating activities 5 1B4386% % 5407 0§ 551428 3 455410
Less: Puachases of propamy. squipment. 2ad soffware F136T (B6.805) 128078 (4481
Fres Cath Flow 5 147502 § 175802 § 413345 & 404,525

rermen of the Company s deferred tax
assers and liabdites o3 o resuiref the 2017 Tax
At

[g) Refiects che tax effect of adjusements atan
ausumed effective oy rate af 26%, wihioh
approximates the bended federal and state tox
rores gnd consitentyaxeludes the impaer of sther
rox credits gnd incentive benefis realized.

[k} Excludes odjustments of appravimately S04
millionand §1.6 milianof net eamings for

the three and tivelve months ended March 31,
2020, respectively, ondexclides odjustments of
approximately 504 miken and S1L8milienaf ner
earnings for the three and twelve months ended
Mareh 31, 2019 msociated with the applization of
the rwo-class method for computing diuted
farnings par sham.,
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NON-GAAP FINANCIAL INFORMATION

Unaudited Non-GAAP Financial Infoermation

§ in thousands, excegt for shares and per share data
Revenue, Excluding Bilable Expenses

Revenue
Billable Expenses

Revenue, Excluding Bllable Expenses
EBITDA, Adusted EBITDA, Adusted EBITDA Margin on

Revenue
Net income
Income tax expense
Interest and other, net ™
Depreciaton and amortization
EBITDA
Transaction expenses

COMID-19 supplemental emplovee benefts

Adjusied EBITDA

Adfusted EBITDA Margin on Revenue (%)

Adjusted Net Income
Het income

Transaction expenses ™

COMID-19 supslemental emplovee benedts ™

Amortization of intancgible assets’™

Amorizaion or wite0ff of deblissuance costs and wite-off

of original issue discount

Research and development tax credits ™

Belease of income tax reserves =

Remessurement of deferred tax asseisfiabiifes

Adjustments for mx efiect’
Adjusted Net Income

Adjusted Diluted Earnings per Share
Weighted-average number of dibted shares outstanding
Adjusted Met Income per Diluted Share

FY2016

()

FY20147

FY2018

FY2019

FY2020

& T use ond dafinfeion of Nor-GAAP
fimonciol messuremanes con be found i the
campanys pubic filngs

b Raflaczs the combingtion of laterest
aspange sad Dhar ineome fexpanie) aer
frovm the conzolidened steramant of
EEETFIENE.

© Refleczs omartiiesen of miangitle orsez

S 5405738 S 5809491 S GIETE00 S GTOHOIT § TABIBA1 oo o oimane
1.513.083 1.751.077 1.861.312 2004 554 2295413 :T_"W;gﬁir?ﬁl fm:'::; ;
ircal reflects dobt refinanding corts
52892800 3 A008231% 5 SJ62% 3 AFWITI 3 SJIBOEIE  orieswenserginansogiranameron
eanyummasy o July 15 2018 Faesal 2089
rafleces dobr refinancing costs msncares
with the refinencing trensection
§ 2540 5 26085 § 3B 0§ 418583 05 4E2603 sensummated on July 23 2018 Faesl 20
b rufin L dnearrad
85,368 164,332 128,344 96,874 B e
85122 &0, 357 s0.8a7 85,9 80.Te8 consummated on Novembar 28, 2018,
61.5% 2,544 £4.756 68,575 B1,081 % SSANCEMEMpchmed contets
506,120 55 558 SB2.479 670,969 750,283 ] m.lsa;u 2 tha COVIE-18 ousbrosic
e pa f Reflecss tow credlits, met of reserves for
3,34 3,660 ;'g dnsENEn ien pRFTens eeegnaed i faee!
f— — — — 3 2020 relzred to o dnorRase in reseerch ond
S 506120 25 SEROM2 5 SB4479 205 674620 2S5 ToA0T4 :m"“"mj“’ ::_’,_';2': elplote i ool
5.4% 98 % 95 % 10.1 % 10.1 % g Roleosoof pro-coquisision income tax
resarvaz e1sumed by the Campany in
EnAnseran niek the Corlple Azquisiean
S 2040M 5 26085 5 01G92 5 41852 0§ 4E2603 b Fiscsl 2008 und 2017 relecs vhw e affect
- am - 3w LB W st e
S et == = 2722 2017 Tex Acy, fuem 2015 oojusmane is
rafiecrad using on sssumed effecrive oy om
422 4,225 = — —  5f35.5% ans fiscs 2019 and 2020
odk e raf uping oA
520 8,866 2655 2520 2,385 affactive test res of 265 whish
‘opprosimare the blsnded fedaral and seome
- -_ -_ -_ (3B.395)  ox rwses for fisce! 2018 2018 and 2020
(53,301 ) - —_— (482) (68) rerpactivaly, and consiroently archide e
_ _ (9,107 (27.908) _ mﬁ{amrmmﬂ and et
{3.770) @. 5T8) (S69) (1,711} {1.608) J'Enlun‘e_s ogjustments cEsoriTted with the
$ a0 T omge 3 J8aon $ J0C0B P ETe R
J Bafieces che odjusrments mods to the
Brevisierel moame few benef a5 ocivned
149,719137 150,274 B40 147,780,022 143,158178 141,238135 wich Th remeaEnTNT of the Gompany's
5 1.85 3 1.80 3 1.58 5 276 5 3.18 dgfarnes tox aazety ond Febilsies o o reaclr

of e 2017 Toax Az




FINANCIAL RESULTS - KEY DRIVERS

Fourth Quarter Fiscal 2020 — Below is a summary of the key factors driving results for the fiscal 2020 fourth quarter ended March 31, 2020 as
compared to the prior year period:

Revenue increased by 10.6% to 52.0 billion driven by sustained strength in client demand and increased client staff headcount to meet
that demand. Revenue also benefited from higher billable expenses as compared to the prior year period.

Revenue, Excluding Billable Expenses increased 5.8% to 51.4 billion due tosustained strength in client demand and increased client staff
headcount to meet that demand.

Operating Income increased 10.3% to $149.1 million and Adjusted Operating Income increased 12.4% to $151.8 million. Increases in both
were primarily driven by the same facters driving revenue growth, as well as strong contract performance. Operating income in fiscal
2020 was negatively impacted by approximately $10.0 million in COVID-1% related expenses, including transitional costs, temporary
reductions in billability during the month of March of fiscal 2020, and charges related to certain contracts involving a ready workforce
that we helieve we may not be able to recover.

Net income increased 55.0% to $138.9 million and Adjusted MNet Income increased 14.2% to 31028 million. These changes were primarily
driven by the same factors as Operating Income and Adjusted Operating Income. Met income also benefited from a lower effective tax
ratein the current year due to the recognition of approximately $38.0 million in available research and development credits, net of
associated uncertain tax positions, recognized in the fourth quarter,

EBITDA increased 10.8% to 51658 million and Adjusted ESITDA increased 12 6% to 51726 million. These increases were due to the same
factors as Operating Income and Adjusted Operating Income.

Diluted EPS decreased to 50.58 from 50.63 and Adjusted Diluted EPS increased to 50.73 from $0.64. The changes were primarily driven by
the same factors as Net Income and Adjusted Net income, respectively, as well as a lower share count in the fourth quarter of fiscal 2020.

As of March 31, 2020, total backlog was $20.7 billion, an increase of 7.4%. Funded backlog was 3.4 billion, a decrease of 0.6%.
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FINANCIAL RESULTS - KEY DRIVERS

Fiscal Year Ended March 31, 2020 — Booz Allen's cumulative performance for fiscal 2020 has resulted in:

Net cash provided by operating activities was $551.4 million for the year ended March 31, 2020 as compared to S455.6 million in the
prior year. The increase in operating cash flows was primarily due to the collection of our revenue and net income growth partially offset
by an increase in income taxes pald in fiscal 2020 a5 compared to the prior yvear. Free Cash Flow was $5423.3 million for the year ended
March 31, 2020 as compared to 54045 million for the year ended March 31, 2015. Free Cash Flow was affected by the same factors
affecting cash provided by operating activities, partially offset by an increase in capital expenditures over the prior year primarily related
toinvestments in our facilities, infrastructure and information technology.
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SHAREHOLDER AND STOCK INFORMATION

*  ‘Website: investors.boozallen.com

* Contact Information
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Veasey_Nicholas@bah.com
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lames Fisher

Principal, Media Relations
703-377-7595

Fisher James W@bah.com

Corpeorate Governance

Mancy Laben

Executive Vice President and Chief Legal Officer
703-377-9042

Laben Nancy@bah.com




